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;~rfnsx¿, tyf sDkgL ;lrj

>L ljho axfb'/ /fhe08f/L 

cWoIf

>L efg'eQm kf]v/]n 

;~rfns
>L df]xg bf; dfgGw/ 

;~rfns
>L hLjg s'df/ a:g]t 

;~rfns

>L 1fg]Gb| dfg hf]zL  

:jtGq ;~rfns 
>L cGhg s'df/ bfxfn 

sDkgL ;lrj
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qm=;+= ljj/0f  k[i7

!= bf]>f]] jflif{s ;fwf/0f ;ef ;DaGwL ;'rgf #

@= jflif{s ;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/Lx¿ $

#= k|f]S;L kmf/d -k|ltlgwL kq_ %

$= cWoIfsf] dGtJo ^

%= ;~rfns ;ldltsf] tkm{af6 k|:t't k|ltj]bg *

^= n]vfkl/If0f k|ltj]bg !(

&= jf;nft !(

*= gfkmf gf]S;fg lx;fj tyf cGo lj:t[t cfDbfgL @)

(=  gub k|jfx ljj/0f @!

!)= OlSj6Ldf ePsf] kl/jt{g ;DaGwL ljj/0f @@

!!= k|d'v n]vf gLlt, n]vf;Fu ;DalGwt l6Kk0fL tyf cg';"rLx¿ @#

!@= ;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf ljj/0f  $^

ljifo;"rL



jflif{s k|ltj]bg – @)&*÷)&(

Annual Report - 2078 | 079

3

d]jf 8]enk;{ lnld6]8sf]

bf]>f] jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

o; d]jf 8]enk;{ lnld6]8sf] ;~rfns ;ldltsf] ldlt @)&(÷(÷)* ut]sf] lbg a;]sf] ;~rfns ;ldltsf] a}7ssf] 
lg0f{ofg';f/ lgDglnlvt ldlt, ;do / :yfgdf lgDg k|:tfj pk/ 5nkmn ul/ lg0f{o ug{ o; sDkgLsf] bf]>f] jflif{s 
;fwf/0f ;ef a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL dxfg'efjx¿nfO{ hfgsf/L u/fpFb} ;efdf pkl:ytLsf] nflu xflb{s cg'/f]w 
ub{5f}+ .

;ef a:g] ldlt, ;do / :yfg M 

ldlt M @)&( ;fn k'if @( ut] z'qmaf/ 

;do M !! ah] 

:yfg M Nof08dfs{ l/;]K;G;\ P08 sGe]G;G;\, sflndf6L, sf7df08f} .

jflif{s ;fwf/0f ;efsf] 5nkmnsf ljifox¿ M 

s= ;fdfGo k|:tfjM

!_ cf=j=@)&*÷)&( sf] ;fwf/0f ;efdf k|:t't x'g] ;~rfns ;ldltsf cWoIfHo"sf] k|ltj]bg pk/ 5nkmn ul/ 
kfl/t ug]{ ;DaGwdf .

@_ cf=j=@)&*÷)&( sf] n]vfk/LIfssf] k|ltj]bg / cg';"rL ;lxtsf] ljlQo ljj/0fx¿ pk/ 5nkmn ul/ 
;f]nfO{ kfl/t ug]{ ;DaGwdf . 

#_ sDkgL P]g @)^# sf] bkmf !!! cg';f/ cf=j=@)&(÷)*) sf] nflu n]vf k/LIfs lgo'Qm ug]{ / lghsf] 
kfl/>lds lgwf{/0f ug]{ ;DaGwdf . 

$_   sDkgLsf] ;~rfns ;ldltsf ;~rfnsx¿sf] a}7s eQf tyf ;'ljwf cg'df]bg ug]{ ;DaGwdf . 

v=  ljz]if k|:tfj M 

!_ sDkgLn] hnljB't cfof]hgfx¿sf] nflu a}+s C0f lng] ;DaGwdf .

@_  sDkgLsf] xfn sfod /lhi68{ sfof{nosf] 7]ufgf kl/jt{g ug]{ ;DaGwL ljz]if k|:tfj kfl/t ug]{ ;DaGwdf .

#_ sDkgLsf] ;fwf/0f z]o/x¿ ;j{;fwf/0fsf] nflu k|f/lDes z]o/ lgisfzg (IPO) ug]{ ;DaGwdf .

$_ sDkgLsf] xfn sfod /lhi68{ sfof{nosf] 7]ufgf kl/jt{g ug]{ tyf ;j{;fwf/0fsf] nflu k|f/lDes z]o/ 
lgisfzg (IPO) ug]{ ;DaGwdf k|aGw kq tyf lgodfjnL ;+zf]wg ;DaGwL ljz]if k|:tfj kfl/t ug]{  
;DaGwdf .

%_ dfly ljz]if k|:tfjsf] k|:tfljt ;+zf]wgdf lgodgsf/L lgsfox¿af6 s'g} k]m/abn jf ;+zf]wg jf kl/dfh{gsf 
nflu lgb]{zg jf ;'emfj cfPdf ;f]xL adf]lhd ug{ u/fpg ;~rfns ;ldltnfO{ clVtof/L lbg] ;DaGwdf . 

u=  ljljw M 

;~rfns ;ldltsf] cf1fn] 

sDkgL ;lrj
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;fwf/0f ;ef ;DaGwL hfgsf/L

!_ sDkgL /lhi6«f/sf] sfof{nodf clen]v /x]sf] kl5Nnf] z]o/ nutsf] cfwf/df z]o/wgLsf] /]s8{ sfod ul/g]5 . 

@_ ;ef x'g] lbg ;efdf pkl:ytLsf] nflu xflh/L k'l:tsf laxfg !) ah] b]lv ;ef la;h{g geP;Ddsf nflu v'Nnf 
/xg] 5 . 

#_ ;efsf] lbg ;ef z'? x'g' eGbf cufj} ;ef sIfdf pkl:yt eO{lbg' x'g ;Dk"0f{ z]o/wgL dxfg'efjx¿nfO{ cg'/f]w 
ul/G5 . 

$_ pkl:ytL hgfO{ ;efdf efu lng cfpg' x'g] z]o/wgL dxfg'efjx¿n] cfÇgf] kl/ro v'Ng] kmf]6f] ;lxtsf] sfuh 
k|df0f k|:t't u/]kl5 dfq ;ef sIfdf k|j]z ug{ kfOg] 5 . 

%_ ;efdf efu lngsf nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgL dxfg'efjx¿n] k|ltlglw -k|f]S;L_ kmf/d 
;ef x'g] lbg eGbf sDtLdf $* 306f cufj} cyf{t\ @)&(÷)(÷@& ut] lbgsf] # ah] leq sDkgLsf] sfof{nodf btf{ 
u/fO{;Sg' kg]{5 . 

^_ Pshgf z]o/wgLn] Pshgf eGbf a9LnfO{ k|ltlglw -k|f]S;L_ lgo'Qm ug{ ;lsg] 5}g . PseGbf a9L k|ltlglw 
-k|f]S;L_ lgo'Qm ePsf] kfO{Pdf ;a}eGbf klxnf sDkgLdf btf{ ePsf] k|ltlglw -k|f]S;L_ dfq dfGo x'g]5 . k|ltlglw 
-k|f]S;L_ lgo'Qm ul/;j]mkl5 klg z]o/wgLn] ;efdf pkl:yt eO{ ;efsf] xflh/L k'l:tsfdf b:tvt u/]df k|ltlglw 
-k|f]S;L_ lgo'Qm :jtM ab/ x'g]5 . 

&_ s'g} sDkgL z]o/wgL /x]sf] cj:yfdf ;DalGwt sDkgLsf] sfo{sf/L k|d'v jf cWoIfn] cflwsf/Ls ?kdf b:tvt 
ul/ lgo'Qm u/]sf] k|ltlglwn] z]o/wgLsf] x}l;otn] ;efdf efu lng;Sg' x'g]5 .

*_ ;fwf/0f ;ef ;DaGwL cGo lj:t[t hfgsf/Lsf] nflu sDkgLsf] sfof{no, nlntk'/df sfof{no ;doleq ;Dks{ 
/fVg cg'/f]w ul/G5 . 

(_  ;efdf efu lng O{R5's z]o/wgLn] ;ef x'g] lbg ;ef z'? x'g'eGbf klxnf g} pkl:yt eO{ xflh/ k'l:tsfdf xflh/L 
ug'{kg]{ 5 . ;f] lbg xflh/ k'l:tsf laxfg !) ah] b]lv v'Nnf x'g]5 . 

!)_  gfafns tyf czQm jf ljlIfKt z]o/wgLsf] tkm{af6 ;+/Ifssf] ?kdf gfd btf{ ePsf] JolQmn] ;efdf efu lng 
tyf k|f]S;L lgo'Qm ug{ ;Sg'x'g]5 . 

!!_ ;ef ;DaGwL cGo sfd sf/jflx k|aGw kq, lgodfjnL tyf sDkgL P]g @)^# adf]lhd x'g]5 . 

;~rfns ;ldltsf] cf1fn] 

sDkgL ;lrj
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k|f]S;L kmf/d -k|ltlglw kq_

>L ;~rfns ;ldlt, 
d]jf 8]enk;{ lnld6]8,
;fg]kf–@, nlntk'/ .

ljifo M k|ltlglw lgo'Qm u/]sf] af/] .
dxfzo,

 pk/f]Qm ;DaGwdf, ========================================== lhNnf =================================== uf=kf=÷g=kf=j8f g+= =========== 
a:g] d÷xfdL ========================================================================= n]] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;+jt\ 
@)&( ;fn kf}if dlxgf @( ut]sf lbg x'g] bf];|f] jflif{s ;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf 
;xefuL x'g g;Sg] ePsfn] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ;d]t ug{sf nflu ============================ 
lhNnf ======================================== uf=kf=÷g=kf=j8f g+= ========= a:g] >L ======================================================== 
nfO{ d]/f] k|ltlglw lgo'Qm u/L k7fPsf] 5' . 
k|ltlglw lgo'Qm ePsf] JolQmsf]M      lgj]bs

x:tfIf/sf] gd"gf M         b:tvt M

gful/stfsf] k|df0fkq g+= M       gfd M 

ldltM @)&(÷ ÷     7]ufgf M  

     z]o/wgL k|df0fkq g+=÷aL=cf]=cfO{=8L=gDa/M

           z]o/ ;+Vof M 

          ldlt M

b|i6Jo M of] lgj]bg jflif{s ;fwf/0f;ef x'g eGbf $* 306f cufa} ca sfod x'g] 7]ufgf s[i0fuNnL–# nlntk'/ l:yt 
k|wfg sfof{nodf k]z ul/;Sg' kg]{5 . 

k|j]z kq

!=  z]o/wgLsf] gfdM

@=  7]ufgfM

#=  z]o/wgL k|df0fkq g+=÷aL=cf]=cfO{=8L= gDa/M

$= lnPsf] z]o/ ;+VofM

%= z]o/wgLsf] b:tvtM

>L d]jf 8]enk;{ lnld6]8sf] ldlt @)&(÷)(÷@( df x'g] bf]>f] jflif{s ;wf/0f ;efdf pkl:yt x'g hf/L ul/Psf] k|j]z kq .

====================
sDkgL ;lrj

b|i6Jo M ;efsIfdf k|j]z ug{ of] k|j]z kq clgjfo{ ?kdf lnO{ cfpg' x'g cg'/f]w 5 . cGoyf ;ef sIfdf k|j]z ug{ kfOg] 
5}g .
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d]jf 8]enk;{ lnld6]8sf]
bf]]>f] jflif{s ;fwf/0f ;efdf

cWoIfsf] dGtJo

cfb/0fLo z]o/wgL dxfg'efjx¿, 

o; d]jf 8]enk;{ lnld6]8sf]] cfly{s jif{ @)&*÷)&( sf] bf]>f]] jflif{s ;fwf/0f ;efdf cfÇgf] cd"No ;do lbP/ pkl:yt 
x'g' ePsf cfb/0fLo ;~rfns ;ldltsf kbflwsf/Lx¿, z]o/wgL dxfg'efjx¿, lgofds lgsfosf k|ltlglwx¿, cfdlGqt 
cltlyx¿, sDkgLsf sd{rf/Lx¿ tyf ;efdf pkl:yt ;Dk"0f{ dxfg'efjx¿df ;~rfns ;ldltsf] tkm{af6 cWoIfsf] 
x}l;otn] ;~rfns ;ldlt / d]/f] JolQmut tkm{af6 ;d]t xflb{s clejfbg ub}{ o; ;efdf :jfut ug{ rfxG5' .

ldlt @)&*, c;f/ ( (June 23, 2021) b]lv k|f=ln af6 klAns lnld6]8 sDkgLdf kl/0ft eO{ sf/f]jf/ ;~rfng 
l:js[tL ;d]t k|fKt ul/;j]msf] o; d]jf 8]enk;{ lnld6]8n] g]kfnsf] k"jL{ lhNnf tfKn]h'Ídf &#=% d]ufjf6 hl8t 
Ifdtfsf] dWo d]jf hnljB't cfof]hgf / (=# d]ufjf6 hl8t Ifdtfsf] l;jf vf]nf hnljB't cfof]hgfx¿sf] lgdf{0f 
ljsf; ug]{ Joj;flos p2]Zo cg'?k sfo{x¿ ub}{ cfPsf] 5 . cf/Dedf $( d]ufjf6 Ifdtf /x]sf] dWo d]jf hnljB't 
cfof]hgfsf] ljsf; lgdf{0fsf] qmddf ;f] If]qdf aUg] l;jf vf]nfsf] jxfjsf] pRrtd ;b'kof]u ubf{ dWo d]jf hnljB't 
cfof]hgfsf] Ifdtf j[l4 x'g;Sg] klxrfg eP cg';f/ ;f] cfof]hgfsf] Ifdtfdf @$=% d]ufjf6 yk eO{ &#=% d]ufjf6 sfod 
ePsf] xf] . o;/L, dWo d]jf hnljB't cfof]hgf / l;jf vf]nf hnljB't cfof]hgfsf] ;+o'Qm Ifdtf *@=* d]ufjf6 x'g] o; 
;efnfO{ ;xif{ hfgsf/L u/fpg rfxG5' . 

dWo d]jf hnljB't cfof]hgfsf] $( d]ufjf6sf nflu ldlt @)&%, efb| $ (August 20, 2018) df g]kfn ljB't 
k|flws/0f;Fu ljB't vl/b laqmL ;Demf}tf (PPA) ;DkGg ePsf] lyof] . ljB't vl/b laqmL ;Demf}tf cg';f/ cfof]hgfsf] 
Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt @)*), r}q ^ (March 19, 2024) sfod /x]sf] 5 . cfof]hgfsf] Ifdtf j[l4 
ePkZrft\ yk @$=% d]ufjf6sf nflu ldlt @)&(, d+l;/ !( (December 5, 2022) df g]kfn ljB't k|flws/0f;Fu 
ljB't vl/b laqmL ;Demf}tf (PPA) ;d]t ;DkGg eO;s]sf] 5 . pQm ;Demf}tf cfg';f/ @$=% d]=jf= sf nflu Jofkfl/s 
pTkfbg z'? ug'{kg]{ ldlt @)*!  h]i7 @) (June 2, 2024) /x]sf] 5 . 

To;}u/L, l;jf vf]nf hnljB't cfof]hgfsf] lgldQ ldlt @)&( efb| @) (September 5, 2022) df g]kfn ljB't 
k|flws/0f;Fu ;DkGg ljB't vl/b laqmL ;Demf}tf (PPA) cg';f/ cfof]hgfsf] Jofkfl/s pTkfbg cf/De ug'{kg]{ ldlt @)*@, 
h]i7 @& (June 9, 2025) /x]sf] 5 . b'a} cfof]hgfsf lgldQ cfjZos ljB't pTkfbgsf] cg'dltkq (Generation 

License) k|fKt ug{sf nflu ;Dk"0f{ k|lqmofx¿ k"/f eO{ clGtd r/0fdf /x]sf] o; ;efnfO{ cjut u/fpg rfxG5' . 

dWo d]jf hnljB't cfof]hgfsf] $( d]ufjf6 Ifdtfsf lgldQ cfjZos ljQLo Joj:yfkgsf] nflu ldlt @)&^, d+l;/ 
!@ (November 28, 2019) df lxdfnog a}+s lnld6]8 (Lead Bank), g]kfn OGk|mf:6«Sr/ a}+s lnld6]8 (Co-

Lead Bank) tyf s'df/L a}Fs lnld6]8, g]kfn P;aLcfO{ a}+s lnld6]8, g]kfn qm]l86 P08 sd;{ lnld6]8 / ;flgdf a}Fs 
lnld6]8 (Member Banks) ;Fu Syndicated Loan Agreement (SLA) ;DkGg ePsf] lyof] . cfof]hgfsf] 
j[l4 ePsf] Ifdtf / l;jf vf]nf hnljB't cfof]hgfsf nflu cfjZos ljQLo Joj:yfkg;DaGwL ;Demf}tf ;DkGg ug]{ 
tof/L clGtd r/0fdf /x]sf] d o; ;efnfO{ hfgsf/L u/fpg rfxG5' . 
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dWo d]jf hnljB't cfof]hgfsf] l;len / xfO8«f]d]sflgsn sfo{sf] sfof{Gjogsf] nflu qmdzM ldlt @)&^, k'; !* 
(January 3, 2020) / ldlt @)&*, kmfNu'g !@ (February 24, 2022) df l;=O{ sGi6«S;g k|f=ln= ;Fu s/f/ 
;Demf}tf ePsf] lyof] . cfof]hgf lgdf{0fsf] nflu cfjZos On]S6«f]d]sflgsn pks/0fx¿sf] cfk"lt{ tyf h8fg sfo{sf nflu 
hd{gLsf] Kochendorfer Wasserkraftanlagen, ef/tsf] TPES Pvt. Ltd. / g]kfnsf] Urja Services 
;Fu ;+o'Qm ?kdf ldlt @)&*, kmfNu'g !@ (February 24, 2022) df s/f/ ;Demf}tf ;DkGg ePkZrft\ cfof]hgfsf] 
k"jf{wf/ lgdf{0fsf sfo{x¿ cl3 al9/x]sf] / l;jf vf]nfsf] lgdf{0f cf/De ug{sf nflu cfjZos kg]{ sfo{x¿sf nflu ;d]t 
clGtd tof/L eO/x]sf] cjut u/fpFb5' .

o; sDkgLn] ;fwf/0f z]o/ -cfO{kLcf]_ sf] ;fj{hlgs lgisfzgsf lgldQ lxdfnog Soflk6n lnld6]8nfO{ laqmL k|aGws 
lgo'Qm u/]sf] / ;f];DaGwL ;Demf}tfdf ldlt @)&(, kf}if & (December 22, 2022) x:tfIf/ ;DkGg eO{ cfO{kLcf] 
lgisfzgsf] k|lqmof cl3 a9fO;j]msf] ;d]t d o; ;efnfO{ ;xif{ hfgsf/L u/fpg rfxG5' . 

cfb/0fLo z]o/wgL dxfg'efjx¿, 

o; sDkgLsf] xfn;Ddsf] k|ult pT;fxhgs /x]sf] / cfufdL lbgx¿df klg ;f] ultnfO{ lg/Gt/tf k|bfg ul/g]df d ljZj:t 
5' .

cGTodf, cfhsf] o; ;efdf sDkgLsf]] k|ult k|ltj]bg k|:t't ug{ ;do lbg' ePsf]df oxfFx¿ ;a}df cfef/ k|s6 ub}{ k|:t't 
k|ltj]bg :jLs[t ul/lbg'x'g ;ef ;dIf xflb{s cg'/f]w ug{ rfxG5' . 

;fy}, o; ;efdf pkl:yt x'g'ePsf z]o/wgL dxfg'efjx¿, phf{, hn>f]t tyf l;FrfO{ dGqfno nufot ;Dk"0f{ lgofds 
lgsfosf k|ltlglwx¿, C0f nufgLstf{ a}Fs tyf ljQLo ;+:yfx¿, g]kfn ljB't k|flws/0f, cfof]hgfsf] aLdf ug]{ aLdf 
sDkgL, n]vfk/LIfs, cfdlGqt cltlyx¿, sDkgLsf sd{rf/Lx¿ nufot ;Dk"0f{ ;xof]uLx¿df tkfO{+x¿n] o; sDkgLdfly 
b]vfpg' ePsf] ljZjf; / k|bfg ug'{ ePsf] :g]x ;w}F /xg]5 / ef]lnsf lbgdf cem uf9f x'Fb} hfg]5 eGg] ljZjf;sf ;fy 
;~rfns ;ldltsf] Pj+ d]/f] JolQmut tk{maf6 xflb{s wGojfb 1fkg ug{ rfxG5' . 

wGojfb . 

>L ljho axfb'/ /fhe08f/L
cWoIf

d]jf 8]enk;{ lnld6]8
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d]jf 8]enk;{ lnld6]8sf]
bf]]>f] jflif{s ;fwf/0f ;efdf

;~rfns ;ldltsf] tkm{af6 k|:t't jflif{s k|ltj]bg

sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf -$_ adf]lhd ;~rfns ;ldltsf] k|ltj]bg 

cfly{s jif{ @)&*÷)&(

d]jf 8]enk;{ lnld6]8sf] o; bf];|f] jflif{s ;fwf/0f ;efdf pkl:yt ;Dk"0f{ dxfg'efjx¿nfO{ ;~rfns ;ldltsf] tkm{af6 
xflb{s :jfut ub{5' . ;dLIff cjlw / rfn' cfly{s jif{sf] oyfl:yltsf] af/]df ;Dk"0f{ z]o/wgL dxfg'efjx¿j]mf hfgsf/Lsf 
nfuL sDkgL P]g @)^# n] lglb{i6 u/] cg'?k b]xfo adf]lhdsf] ljj/0f k]z ul/Psf] 5 .

s_ ljlQo cj:yf
 o; d]jf 8]enk;{ lnld6]8n] cfkm\gf] Joj;flos p2]Zo cg'?k tfKn]h'Í lhNnf l:yt &#=% d]=jf hl8t Ifdtfsf] 

dWo d]jf hnljB't cfof]hgf / (=# d]=jf hl8t Ifdtfsf] l;jf vf]nf hnljB't cfof]hgfsf] lgdf{0f ljsf; 
ul//x]sf] 5 . z]o/wgL dxfg'efjx¿sf] hfgsf/Lsf] nfuL sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf $ adf]lhd 
ljj/0f tyf n]vf kl/If0f ePsf ljlQo ljj/0f 5'§} k]z u/]sf] 5' . pQm ljlQo ljj/0fsf] ;f/f+z tyf @)&( cfiff9 
d;fGtsf] ljlQo cj:yf 5f]6sf/Ldf tn k|:t't ul/Psf] 5 .

@)&( cfiff9 #@ ut]sf]

ljlQo cj:yfsf] ljj/0f

ljj/0f cf=j= @)&*.&( ?= cf=j= @)&&.&* ?=

;DklQ

u}/ rfn" ;DklQ

hfoh]yf, Knf06 tyf pks/0f (*,)!!,#(% &&,@%@,()*

cb[io ;DklQ – –

lgdf{0fflwg cb[io ;DklQ @,*)!,%@&,@$$ *%*,!&@,(&!

ljQLo ;DklQ

ljQLo nufgL (Held to Maturity) – –

hDdf u}/ rfn" ;DklQ @,*((,%#*,^#( (#%,$@%,*&(

rfn" ;DklQ

ljQLo ;DklQ

gub tyf gub ;dfg ((,@%^,%!^ %,#%*,$^*

cGo a}+s df}Hbft #,(*),))) @,(&),)))

Jofkfl/s cf;fdL – –

cGo ljQLo ;DklQ @,)%*,#%$,(#& !,()%,#)&,(&^

cGo rfn" ;DklQ – –

hDdf rfn" ;DklQ @,!^!,%(!,$%# !,(!#,^#^,$$$
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hDdf ;DklQ %,)^!,!#),)(@ @,*$(,)^@,#@#

sf]if tyf bfloTj

sf]if

z]o/ k"FhL !!*,))),))) !!*,))),)))

clu|d z]o/ k"FhL @,)%%,$%(,)&% &%@,^@@,)(&

hu]8f tyf sf]if @!^,&$#,%!& ^$,$((,!&#

hDdf sf]if @,#(),@)@,%(@ (#%,!@!,@&)

bfloTj

u}/ rfn" bfloTj

ljQLo bfloTj

C0f÷;fk6L @,%%*,$@&,!@! !,*%!,%#&,^##

hDdf u}/ rfn" bfloTj @,%%*,$@&,!@! !,*%!,%#&,^##

rfn" bfloTj

ljQLo bfloTj

Jofkfl/s ;fx" (@,&@#,!^^ %*,%)^,!(!

Joj:yfx¿ !,!(*,#(^ *&@,(%&

cGo rfn" bfloTj !*,%&*,*!& #,)@$,@&@

hDdf rfn" bfloTj !!@,%)),#&( ^@,$)#,$@)

hDdf bfloTj @,^&),(@&,%)) !,(!#,($!,)%#

hDdf sf]if tyf bfloTj %,)^!,!#),)(@ @,*$(,)^@,#@#

@)&( cfiff9 #@ ut] ;dfKtjif{sf]

gfkmf gf]S;fgsf] ljj/0f

ljj/0f cf=j= @)&*.&( ?= cf=j= @)&&.&* ?=

laqmL – –

laqmL nfut – –

s"n d'gfkmf – –

cGo cfo !%@,@$$,#$$ #(,$&^,**%

hDdf cfo !%@,@$$,#$$ #(,$&^,**%

x|f;s§L – ()*,##*

kl/zf]wg – –

k|zf;lgs tyf cGo ;~rfng vr{x¿ – –

;~rfngjf6 d'gfkmf !%@,@$$,#$$ #(,$&^,**%
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ljQLo cfo – –

ljQLo nfut – –

s/ cl3sf] d'gfkmf !%@,@$$,#$$ #(,$&^,**%

cfos/ vr{ – –

rfn" jif{sf] cfos/ – –

:yug s/ cfDbfgL÷-vr{_ – –

rfn" jif{{sf] d'gfkmf !%@,@$$,#$$ #(,$&^,**%

cGo lj:t[t cfo – –

/f]huf/ lglZrt ;'ljwf of]hgfsf] k'g{d"NofËg 
nfe

– –

z]o/ sf/f]jf/ nfut – –

sf]if cf}hf/jf6 b]lvPsf] cGo lj:t[t cfo – –

Gffkmf gf]S;fg;Fu k'gjuL{s/0f gx'g] zLif{ssf] 
s/

– –

hDdf cGo lj:t[t v""b cfo – –

hDdf lj:t[t v""b cfo -s/ kl5sf]_ !%@,@$$,#$$ #(,$&^,**%

v_  /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]jf/nfO{ s'g} c;/ k/]sf] eP ;f] c;/M
 /fli6«o tyf cGt/f{li6«o cfly{s tyf ljQLo If]qdf b]vfkg]{ ljleGg k|lts'ntfx¿ h:t} d'b|f:kmLlt, ljb]zL d'b|fsf] 

d'Nodf x'g] j[l4, cGt/f{li6«o d'No:t/df j[l4 cfbL sf/0fx¿n] cfof]hgfsf] lgdf{0f ljsf;sf] nfuL cfjZos 
kg]{ ljleGg oGq pks/0f, kf6k"hf{ nufot lgdf{0f ;fdfu|L, k|fljlws k/fdz{ ;]jf cflbsf] d'Nodf x'g] kl/jt{gn] 
sDkgLsf] vr{ a9\g] ;Defjgf /xG5 .

u_  k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] 
wf/0ffM
-c_ o; sDkgL cGtu{tsf] dWo d]jf hnljB't cfof]hgf / l;jf vf]nf hnljB't cfof]hgfx¿df ef}lts sfo{x¿ 

h:t} l;len sfo{, On]S6«f]d]sflgsn sfo{ / xfO8«f]d]sflgsn sfo{ tLa| ?kdf cuf8L al9/x]sf] 5 / ;f]af6 
o; sDkgLn] ;Gtf]ifhgs pknlAw xfl;n u/]sf] 5 .

-cf_ ;DalGwt ;a}sf] hfgsf/Lsf] nfuL o; sDkgLn] sfg'gadf]lhd q}dfl;s ljlQo k|ltj]bg, ;'rgf tyf 
hfgsf/Lx¿ /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ub}{ cfPsf] 5 .

3_  sDkgLsf] cf}Bf]lus tyf Jofj;flos ;DaGwM
 o; sDkgLn] cfkm\gf] cf}Bf]lus tyf Joj;flos If]q;Fu k|ToIf tyf k/f]If ;DaGw /fVg] ;/sf/L tyf u}/ ;/sf/L 

lgsfox¿, ;+3 tyf ;+:yfx¿ h:t} g]kfn ;/sf/sf] phf{, hn;|f]t tyf l;FrfO{ dGqfno, ljB't ljsf; ljefu, ljB't 
lgodg cfof]u, g]kfn ljB't k|flws/0f, jg tyf jftfj/0f dGqfno, pBf]u ljefu, sDkgL /lhi6«f/sf] sfof{no, 
:yflgo ljsf; dGqfno, u[x dGqfno, /Iff dGqfno, cfof]hgf lgdf{0f ljsf;df ljQLo ;xof]u k|bfg ug]{ a}Fs tyf 
ljlQo ;+:yfx¿, aLdf sDkgLx¿, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh, l;l8P; P08 lSnol/Í lnld6]8, 
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cfof]hgf If]qsf :yfgLo, ;/sf/L tyf u}/ ;/sf/L lgsfox¿, cfof]hgf lgdf{0fsf] nflu cfjZos kf6k'hf{, d]lzg/L 
tyf ps/0fx¿ pknAw u/fpg] :jb]zL tyf ljb]zL cfk'lt{stf{ sDkgLx¿;Fu ;f}xfb{k"0f{ ;'dw'/ ;DaGw sfod /fVb} 
cfPsf] 5 .

ª_ ;~rfns ;ldltdf ePsf] x]/k]m/ / ;f]sf] sf/0fM
c_ o; sDkgLdf z]o/wgLx¿sf] tkm{af6 $ hgf / :jtGq ;~rfns ! hgf u/L hDdf % hgf ;~rfnsx¿ k|yd 

jflif{s ;fwf/0f ;efaf6 $ jif{sf] nfuL lgo'Qm eO{ tkl;n adf]lhdsf] ;~rfnsx¿n] ;~rfns ;ldltdf 
k|ltlglwTj ul//x]sf] lyof] .

tkl;n

l;=g+= ;~rfnsx¿sf] gfd y/ kb x]/k]m/

!
>L ljho axfb'/ /fhe08f/L
-k|ltlgwL l;=O{=sGi6«S;g k|f=ln=_

;~rfns cWoIf

k|yd jflif{s ;fwf/0f 
;efaf6 lgo'Qm÷lgjf{lrt 
eO{ oyfjt /x]sf]

@ >L efg'eQm kf]v/]n ;~rfns ;b:o

# >L df]xg bf; dfgGw/ ;~rfns ;b:o

$
>L efg'eQm kf]v/]n
-k|ltlgwL phf{ 8]enk;{ k|f=ln=_

;~rfns ;b:o

%
>L 1fg]Gb| dfg hf]zL 
-:jtGq ;~rfns_

;~rfns ;b:o

cf_ o; sDkgL / xfO8«f]On]S6«Ll;6L OGe]i6d]06 P08 8]enkd]G6 sDkgL ln=lar ldlt @)&*÷!@÷)( df ePsf] 
z]o/ vl/b lalqm ;Demf}tf kZrft\ z]o/wgLx¿sf] tkm{af6 % hgf / :jtGq ;~rfns ! hgf u/L hDdf ^ 
hgf tkl;n adf]lhdsf] ;~rfns ;b:ox¿sf] ;~rfns ;ldlt /x]sf] 5 .

tkl;n

l;=g+= ;~rfnsx¿sf] gfd y/ kb x]/k]m/

!=
>L ljho axfb'/ /fhe08f/L
-k|ltlgwL l;=O{=sGi6«S;g k|f=ln=_

;~rfns cWoIf

k|yd jflif{s ;fwf/0f 
;efaf6 lgo'Qm÷lgjf{lrt 
eO{ oyfjt /x]sf]

@= >L efg'eQm kf]v/]n ;~rfns ;b:o

#= >L df]xg bf; dfgGw/ ;~rfns ;b:o

$=
>L efg'eQm kf]v/]n
-k|ltlgwL phf{ 8]enk;{ k|f=ln=_

;~rfns ;b:o

%=
>L hLjg s'df/ a:g]t
-k|ltlgwL xfO8«f]On]S6«Ll;6L OGe]i6d]06 
P08 8]enkd]G6 sDkgL ln=_

;~rfns ;b:o z]o/ vl/b lalqm 
;Demf}tf kZrft lgo'Qm 
eO{ oyfjt /x]sf]

^=
>L 1fg]Gb| dfg hf]zL -:jtGq ;~rfns_ ;~rfns ;b:o k|yd jflif{s ;fwf/0f 

;efaf6 lgo'Qm÷lgjf{lrt 
eO{ oyfjt /x]sf]
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r_ sf/f]jf/nfO{ c;/ kfg]{ d'Vo s'/fx¿ M
-c_  ljBdfg P]g sfg'gdf x'g] ;+zf]wg jf kl/jt{gn] tyf gofF sfg'gx¿sf] lgdf{0fn] lghL If]qaf6 k|j4{g ul/g] 

hnljB't cfof]hgfsf] lgdf{0f tyf ;~rfngdf cg's'n÷k|lts'n c;/ kg{ ;Sb5 .

-cf_  af9L klx/f], v8]/L, e'sDk cfbL h:tf ck|Tofl;t k|sf]k, dxfdf/L tyf ;f]sf] lgoGq0fsf nflu nfu' ul/g] 
lgif]wf1f, aGbfaGbL nufotsf cGo ultljwL, d'b|fl:kmlt, OGwgsf] d'No a[l4, a}ssf] Jofhb/df x'g] j[l4, 
ljb]zL ljlgdo b/df x'g] kl/jt{g h:tf sf/0fx¿n] klg hnljB't cfof]hgfsf] lgdf{0f ljsf;, ;~rfng 
tyf dd{t ;Def/ h:tf sfo{x¿df k|lts'n c;/ kb{5 .

5_ n]vfkl/If0f k|ltj]bgdf s'g} j}mlkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[ofM 

 o; sDkgLn] NFRS (Nepal Financial Reporting Standards) dfkb08 adf]lhdsf] ljQLo tyf 
cfly{s ljj/0fx¿ Tfof/ ug]{ ul/Psf]df cfly{s jif{ @)&*÷@)&( df klg ;f]xL adf]lhdsf] ljQLo ljj/0f tof/ 
kfl/Psf] / n]vfkl/If0f k|ltj]bgdf s'g} j}mlkmot g/x]sf]n] ;~rfns ;ldltn] s'g} k|ltlqmof ug'{ gk/]sf] .

h_ nfef+Zf afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sdM 5}g .

em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] c+lst d'No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f] 
jfkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ lalqm u/L sDkgLn] k|fKt u/]sf] /sd 
tyf hkmt ePsf] z]o/afkt /sd lkmtf{ u/]sf eP ;f]sf] ljj/0fM 5}g .

`_  ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]jf/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf 
l:yltsf] k'g/fjnf]sgM o; sf/f]jf/sf] cj:yf sDkgLsf] ljQLo ljj/0fdf k|:t't ul/Psf] 5 .

6_  sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]jf/x¿ / ;f] cjlwdf sDkgLsf] 
sf/f]jf/ cfPsf] s'g} dxTjk"0f{ kl/jt{gM dfly pNn]v ul/P afx]s pk/f]Qm cfly{s jif{df s'g} dxTjk"0f{ kl/jt{g 
gePsf] .

7_  ljut cfly{s jif{df sDkgLsf] cfw/e't z]o/wgLx¿n] sDkgLnfO{ pknAw u/fPsf] hfgsf/LM To:tf] hfgsf/L 
gu/fPsf] .

8_  ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx¿n] lnPsf] z]o/sf] :jfldTsf] ljj/0f / sDkgLsf] z]o/ 
sf/f]jf/df lghx¿ ;+nUg /x]sf] eP ;f] ;DAfGwdf lghx¿af6 sDkgLn] k|fKt u/]sf] hfgsf/LM

 sDkgLsf ;~rfns tyf kbflwsf/Lx¿n] lnPsf] z]o/sf] :jfldTj lgDgfg';f/ /x]sf] 5 .

qm=;+= gfd kb z]o/ lsQf

!=
>L ljho axfb'/ /fhe08f/L
-k|ltlgwL l;=O{=sGi6«S;g k|f=ln=_

;~rfns–cWoIf $,)),))) yfg

@ >L efg'eQm kf]v/]n ;~rfns–;b:o #,)),))) yfg

# >L df]xg bf; dfgGw/ ;~rfns–;b:o !,)),))) yfg

$
>L efg'eQm kf]v/]n
-k|ltlgwL phf{ 8]enk;{ k|f=ln=_

;~rfns–;b:o !,&%,))) yfg
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%
>L hLjg s'df/ a:g]t
-k|ltlgwL xfO8«f]On]S6«Ll;6L OGe]i6d]06 P08 8]enkd]G6 
sDkgL ln=_

;~rfns–;b:o $^,)),))) yfg

^ >L 1fg]Gb| dfg hf]zL -:jtGq ;~rfns_ ;~rfns–;b:o ))

 sDkgLsf] z]o/ sf/f]jf/df lghx¿ ;+nUg /x]sf hfgsf/L lghx¿af6 sDkgLn] k|fKt u/]sf] 5}g .

9_  ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx¿df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/fM–

 sDkgL;Fu ;DalGWft ;Demf}tfx¿df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfYf{ g/x]sf] / ;f]sf] 
af/]df hfgsf/L pknAWf u/fOPsf] 5}g .

0f_  sDkgLn] cfkm\gf] z]o/ cfk}mn] vl/b u/]sf] eP To;/L cfkm\gf] z]o/ ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / c+lst 
d'No tyf To;/L z]o/ vl/b u/]jfkt sDkgLn] e'QmfgL u/]sf] /sdM– sDkgLn] cfkm\gf] z]o/ cfk}mn] vl/b gu/]sf] .

t_  cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0fM– ePsf]

c_  sDkgLsf] cfGtl/s lgoGq0f k|0ffnL ;jn tyf k|efjsf/L agfO{ sf/f]jf/ / Joj:yfkg ;'Jojl:yt ?kdf 
;~rfng ug{sf nfuL ;~rfns ;ldltn] Accounting Policy, Administration Policy / Human 

Resources Policy nufot ;do ;dodf sDkgL Joj:yfkgaf6 cfjZos lgb]{zgx¿ Hff/L ul/ To;sf] 
sfof{Gjog ul/Psf] 5 . 

cf_  sDkgLsf] cf=j @)&*÷)&( sf] ljlQo tyf cfly{s sf/f]jf/sf] lx;fa lstfasf] n]vfk/LIf0fsf nflu 
afÅo, :jtGq n]vfk/LIfs o"=Pn P08 Pzf]l;o6\; af6 n]vfk/LIf0f u/fOPsf] 5 .

y_  ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0fM 

Joj:yfkg vr{sf] ljj/0f /sd -?=_

sd{rf/L vr{ #,#@,$(, !!#÷–

sfof{no ;~rfng vr{ *,@!,^$,^#)÷–

s"n Joj:yfkg vr{ !!,%$,!#,&$#÷–

 o; sDkgL4f/f dWo d]jf hnljB't cfof]hgf / l;jf vf]nf hnljB't cfof]hgf lgdf{0f ul//x]sf]n] ;Dk"0f{ 
Joj:yfkg vr{ k'Flhs[t ul/Psf] .

w_  ;~rfns, k|jGWf ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e't z]o/wgL jf lghsf] glhssf] gft]bf/ jf lgh 
;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/fM To:tf] afFsL a'emfpg 
/sd 5}g .

g_  ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx¿nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf 
;'ljwfsf] /sd M

 ;~rfns ;ldltsf ;b:ox¿sf] lgo'QmL kZrft cf=j @)&&÷@)&* ;Dd s'g} klg k|sf/sf] a}7s eQf glnPsf] / 
cfly{s jif{ @)&*÷)&( df k|lt a}7s eQf ¿=%)))÷–b/n] hDdf ¿=^),)))÷– -;f¶L xhf/ dfq_ pknAw u/fOPsf] 
5 . 
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k_  z]o/wgLx¿n] a'lemlng afFsL /x]sf] nfef+zsf] /sdM sDkgLn] xfn;Dd nfef+z e'Qmfg u/]sf] 5}g .

km_  bkmf !$! adf]lhd ;DklQ vl/b jf ljqmL u/]sf] s'/fsf] ljj/0fM cf=j=@)&*÷@)&( df vl/b ul/Psf vr{ eP/ 
ghfg] k'FhLut ;fdfgsf] ljj/0f jflif{s cfly{s ljj/0fdf pNn]v ul/Psf] 5 .

a_  o; P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/f M cGo cfjZos 
ljj/0f ;~rfns ;ldltsf] k|ltj]bg cGtu{t cWoIfHo"sf] k|ltj]bgdf pNn]v ul/Psf] 5 .

e_ cGo cfjZos s'/fx¿ M 5}g 

 wGojfb tyf s[t1tf 1fkg,

 o; sDkgLsf] :yfkgf sfnb]lv sDkgL tyf o; sDkgL4f/f k|jl4{t cfof]hgfx¿sf] lgdf{0f ljsf;, ;~rfng 
tyf Joj:yfkg cfbLdf ljleGg dfWod4f/f k|ToIf jf ck|ToIf ?kdf ;+nUg eO{ ;xof]u tyf dfu{bz{g k|bfg ug]{ 
;Dk"0f{ dxfg'efjx¿, g]kfn ;/sf/sf ;DalGwt lgsfox¿, g]kfn ljB't k|flws/0f, C0f nufgLstf{ a}Fs tyf 
ljlQo ;+:yfx¿, ljleGg lgodgsf/L lgsfox¿, n]vfkl/Ifs tyf sDkgLdf sfo{/t sd{rf/Lx¿ nufot ;Dk"0f{ 
;xof]uLx¿df ;~rfns ;ldltsf] Pj+ d]/f] JolQmut tkm{af6 xflb{s wGojfb 1fkg ug{ rfxfG5' .

 cGTodf, ;Dk"0f{ z]o/wgL dxfg'efjx¿nfO{ sDkgL / sDkgLn] ;~rfns ;ldlt k|lt b]vfpg' ePsf] ;xof]u, 
;b\efj / ljZjf;sf] nfuL xflb{s s[t1tf tyf wGojfb 1fkg ub}{ ;~rfns ;ldlt4f/f k|:t't k|ltj]bg dfly 
5nkmn u/L cg'df]bgsf] nfuL k|:t't ub{5' . 

>L ljho axfb'/ /fhe08f/L

cWoIf, ;~rfns ;ldlt

d]jf 8]enk;{ lnld6]8

 ldltM 
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PROJECT INTRODUCTION 

GENERAL

Name of the Project Middle Mewa Hydropower Project

Project Location
Mikhwa Khola Rural Municipality, 
Taplejung, Province No. 1, Nepal

Name of the River Mewa Khola

Type of Scheme Peaking Run-of-River (PRoR)

Design Discharge 18.76 m3/s

Gross Head 471.47m

Installed Capacity 73.5 MW

Annual Energy 436 GWh

DAM

Crest Length 36.5m 

Height of Dam 23m

INTAKE

Side Intake orifice 10m (W) x 3.3m (H)

HEADRACE TUNNEL

Section Type Inverted-D

Length 5314 m

Finish Breadth 3.8m

Finish Height 4.1m

SURGE SHAFT

Diameter 8m

Height 60.3 m

Vertical Shaft 1 Vertical Shaft 2

Material Steel Steel

Excavation diameter 3.5m 3.5m

Height 220m 173 m

POWERHOUSE

Type Underground

Dimension 61.5 m (L) x 14.5 m (W) x 27.7 m (H)

TURBINES

Type of Turbine Pelton (Vertical Axis), 3 Nos.

TRANSMISSION LINE

Length 11 Km

Connection NEA Dhungesanghu S/S
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PROJECT INTRODUCTION 

GENERAL

Name of the Project Siwa Khola Hydropower Project

Project Location
Mikhwa Khola and Meringden Rural 
Municipality, Taplejung, Province No. 
1, Nepal

Name of the River Siwa Khola

Type of Scheme Peaking Run-of-River (PRoR)

Design Discharge 6.2 m3/s

Gross Head 177.51 m

Installed Capacity 9.3 MW

Annual Energy 54.64 GWh

WEIR

Type Broad crested Sloping Glacis

Crest Length 40 m 

INTAKE

Side Intake orifice 3.2 m (W) x 1.7m (H)

HEADRACE TUNNEL

Section Type Inverted-D

Length 4171 m

Finish Breadth 3.3 m

Finish Height 2.2 m

SURGE SHAFT

Diameter 5 m

Height 26 m

PENSTOCK PIPE

Type Surface

Internal Diameter 1.5 m

Length 245 m

POWERHOUSE

Type Underground

Dimension 45.1 m (L) x 11 m (W) x 15.6 m (H)

TURBINES

Type of Turbine Francis, 3 Nos.

TRANSMISSION LINE

Length 8 Km

Connection NEA Dhungesanghu S/S
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Mewa Developers Ltd.

Statement of Financial Position as at Ashad 32, 2079

Amount in Nepalese Rupees (NPR)

Particulars Notes As at Ashad 32, 2079 As at Ashad 31, 2078

Assets

Non Current Assets

Property, Plant and Equipment 3 98,011,395                  77,252,908                    

Intangible Assets 4 -                               -                                 

Intangible Assets under Development 5 2,801,527,244             858,172,971                  

Financial Assets

Financial Investments - Held to Maturity 6 -                               -                                 

Total Non-Current Assets 2,899,538,639             935,425,879                  

Current Assets

Inventories 7 -                               -                                 

Financial Assets

Cash and Cash Equivalents 8 99,256,516                  5,358,468                      

Bank Balance other than Cash and Cash Equivalents 9 3,980,000                    2,970,000                      

Trade Receivables 10 -                               -                                 

Other Financial Assets 11 2,058,354,937             1,905,307,976               

Other Current Assets 12 -                               -                                 

Total Current Assets 2,161,591,453             1,913,636,444               

Total Assets 5,061,130,092             2,849,062,323               

Equity and Liabilities

Equity  

Equity Share Capital 13 118,000,000                118,000,000                  

Advance for Share Capital 14 2,055,459,075             752,622,097                  

Reserve and Surplus 15 216,743,517                64,499,173                    

Total Equity 2,390,202,592             935,121,270                  

Liabilities

Non-Current Liabilities

Financial Liabilities

Borrowings 16 2,558,427,121             1,851,537,633               

Total Non-Current Liabilities 2,558,427,121             1,851,537,633               

Current Liabilities

Financial Liabilities

Trade and Other Payables 17 92,723,166                  58,506,191                    

Provisions 18 1,198,396                    872,957                         

Other Current Liabilities 19 18,578,817                  3,024,272                      

Total Current Liabilities 112,500,379                62,403,420                    

Total Liabilities 2,670,927,500             1,913,941,053               

Total Equity and Liabilities 5,061,130,092             2,849,062,323               

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For and on behalf of Mewa Developers Ltd.

Date: 2079 Poush 08

Place: Lalitpur, Nepal

Bhanu Bhakta Pokharel

Managing Director
Bijay Bahadur Rajbhandary

Chairman
Mohan Das Manandhar

Director

CA Ujjwal Lamichhane

Proprietor

For U.L. & Associates,

Chartered Accountants
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Mewa Developers Ltd.

Statement of Profit or Loss and Other Comprehensive Income for the year ended Ashad 32, 2079

Amount in Nepalese Rupees (NPR)

Particulars Notes
For the year ended 

Ashad 32, 2079

For the year ended 

Ashad 31, 2078

Revenue 20 -                              -                            

Cost of Sales 21 -                              -                            

Gross Profit/(Loss) -                              -                            

Net Revenue under IFRIC 12 22 152,244,344               39,476,885                

Total Income 152,244,344               39,476,885                

Depreciation 3 -                              -                            

Amortisation 4 -                              -                            

Administrative and Other Operating Expenses 23 -                              -                            

Profit from Operation 152,244,344               39,476,885                

Finance Income 24 -                              -                            
Finance Costs 25 -                              -                            
Profit before Tax 152,244,344               39,476,885                

Income Tax Expenses

Current Tax -                              -                            

Deferred Tax Credit/Charge -                              -                            
Profit for the Year 152,244,344               39,476,885                

Other Comprehensive Income

Other Comprehensive Income not to classified to Profit or Loss in subsequent periods

Re-measurement (Losses)/Gains on Post Employment Defined Benefit Plans -                              -                            

Equity Instruments through Other Comprehensive Income -                              -                            

Tax relating to items that will not to be reclassified to Profit and Loss -                              -                            
Other Comprehensive Gain/(Loss) for the Year, net of Tax -                              -                            

Total Comprehensive Gain/(Loss) for the Year, net of Tax 152,244,344               39,476,885                

Earnings per equity share of Rs. 100 each

Basic Earnings per Share 

Diluted Earnings per Share

The accompanying notes are an integral part of the financial statements.

For and on behalf of Mewa Developers Ltd.

Date: 2079 Poush 08

Place: Lalitpur, Nepal

As per our report of even date

Bhanu Bhakta Pokharel

Managing Director

Bijay Bahadur Rajbhandary

Chairman
Mohan Das Manandhar

Director

CA Ujjwal Lamichhane

Proprietor

For U.L. & Associates,

Chartered Accountants
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Amount in Nepalese Rupees (NPR)

Particulars
For the year ended 

Ashad 32, 2079

For the year ended 

Ashad 31, 2078

Operating activities

Net profit after tax 152,244,344                  39,476,885               

Adjustment for: -                                -                            

     Pre-operating Expenses -                                -                            

     Depreciation -                                -                            

     Interest income -                                -                            

     Interest expense -                                -                            

Operating cash flow before working capital changes 152,244,344                  39,476,885               

    (Increase)/Decrease in current assets (153,046,961)                (1,183,535,843)         

     Increase/(Decrease) in current liabilities 50,096,959                    3,121,536                 

Cash generated from operations 49,294,342                    (1,140,937,422)         

Interest paid -                                -                            

Income tax paid -                                -                            

Net Cash from operating activities 49,294,342                    (1,140,937,422)         

Investing activities

Purchase of Property, Plant and Equipment (20,758,487)                  (8,407,367)                

Investments -                                -                            

Increase in Intangible Assets under Development (1,943,354,273)             (503,910,828)            

Net cash used in investing activities (1,964,112,760)             (512,318,195)            

Financing activities

Proceeds from the issuance of share capital -                                54,087,300               

Advance money received towards share capital 1,302,836,978               192,515,700             

Increase/(Decrease) in Borrowings 706,889,488                  1,403,457,444          

Net cash from financing activities 2,009,726,466               1,650,060,444          

Net increase in cash and cash equivalents 94,908,048                    (3,195,173)                

Cash and cash equivalents at the beginning of the period                       8,328,468                 11,523,641 

Cash and cash equivalents at the end of the year 103,236,516                  8,328,468                 

The accompanying notes are an integral part of the financial statements.

For and on behalf of Mewa Developers Ltd.

Date: 2079 Poush 08

Place: Lalitpur, Nepal

Mewa Developers Ltd.

Statement of Cash Flows for the year ended Ashad 32, 2079

As per our report of even date

CA Ujjwal Lamichhane

Proprietor

For U.L. & Associates,

Chartered Accountants

Bijay Bahadur Rajbhandary

Chairman

Bhanu Bhakta Pokharel

Chief Executive Officer
Mohan Das Manandhar

Director

Bhanu Bhakta Pokharel

Managing Director
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Mewa Developers Ltd

Notes to the Account

5. Intangible Assets under Development

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Civil Works                    1,633,711,201                    116,558,477 

Construction Power                         52,489,038                      44,929,557 

Electromechanical Equipments                         40,540,445                                     -   

Environmental Mitigation & Social Contribution                            19,635,158                      17,416,208 

Infrastructure Dev/ Access Road                       196,435,392                    189,024,491 

Finance Costs                       234,748,387                    155,358,214 

Pre-Operating Expenses                       124,917,005                    124,795,345 

Project Management & Supervision                       212,187,251                    101,536,781 

Transmission Line                         16,694,167                        8,841,599 

Site Office Building & Camping Facility                            18,565,682                           353,125 

Sub-Total                    2,549,923,727                    758,813,798 

Add: Margin as per IFRIC 12                       216,743,517                      64,499,173 

Sub-Total                    2,766,667,244                    823,312,971 

Add: Survey License-Siwa Khola                         34,860,000                      34,860,000 

Total                    2,801,527,244                    858,172,971 

6. Financial Investments-Held to Maturity

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Unquoted Investments at Cost

Gross Investment at Cost (A)                                        -                                       -   

Less: Provision for Impairment Loss (B)                                        -                                       -   

Net Investments in Financial Assets -                                    -                                 

7. Inventories

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Office Supplies, Tools, Equipment & Inventories                                        -                                       -   

Total                                        -                                       -   

8. Cash and Cash Equivalents

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Balances with Banks

Local currency account                         99,157,588                        5,204,540 

Cash on Hand                                98,928                           153,928 

Total                         99,256,516                        5,358,468 

9. Bank Balance other than Cash & Cash Equivalents

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Margin Money                           3,980,000                        2,970,000 

Total                           3,980,000                        2,970,000 

10. Trade Receivables

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Sundry Debtors                                        -                                       -   

Total                                        -                                       -   
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11. Other Financial Assets

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Gratuity Plan Assets                           1,575,496                        1,261,454 

Land Advances                         30,876,645                      22,726,645 

Site Advances                         59,469,129                      36,704,071 

Receivables                           6,622,000                        5,050,000 

Mobilization Advances                       996,844,328                    954,644,328 

Construction Advances                       885,761,391                    884,921,478 

Other Advances                         77,205,948                                     -   

Total                    2,058,354,937                 1,905,307,976 

12. Other Current Assets

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Other Advances & Receivables                                        -                                       -   

Total                                        -                                       -   

13. Equity Share Capital

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Authorized Capital

(23,000,000 share @ Rs. 100)                    2,300,000,000                 2,300,000,000 

Issued Capital

(23,000,000 share @ Rs. 100)                    2,300,000,000                 2,300,000,000 

Paid up Share Capital

(1,180,000 share @ Rs. 100)                       118,000,000                    118,000,000 

Total                       118,000,000                    118,000,000 

14. Advance for Share Capital

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Advance for Share Capital                    2,055,459,075                    752,622,097 

Total                    2,055,459,075                    752,622,097 

15. Reserve & Surplus

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Opening Reserve & Surplus                         64,499,173                      25,022,288 

Addition This Year                       152,244,344                      39,476,885 

Total                       216,743,517                      64,499,173 

16. Borrowings

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Bridge Gap Loan                       711,647,272                    755,705,388 

Term Loan                    1,846,779,849                 1,095,832,245 

Total                    2,558,427,121                 1,851,537,633 

17. Trade and Other Payables

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Sundry Creditors                         16,741,108                      46,635,851 

Gratuity Payable                              312,873                           471,223 

Gratuity Fund                           1,575,496                        1,261,454 

Staff  Payables                           4,777,300                        5,699,132 

Retention Money                         69,316,390                        4,438,531 

Total                         92,723,166                      58,506,191 

18. Provisions

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Provision for Leave                           1,198,396                           872,957 

Total                           1,198,396                           872,957 
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19. Other Current Liabilities

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

TDS Payables                         18,578,817                        3,024,272 

Total                         18,578,817                        3,024,272 

20. Revenue

Particulars
For the period ending 

Ashad 32, 2079

For the period ending 

Ashad 31, 2078

Revenue from Sale of Electricity                                        -                                       -   

Total                                        -                                       -   

21. Cost of Sales

Particulars
For the period ending 

Ashad 32, 2079

For the period ending 

Ashad 31, 2078

Generation and Distribution Expenses                                        -                                       -   

Total                                        -                                       -   

22. Other Income

Particulars
For the period ending 

Ashad 32, 2079

For the period ending 

Ashad 31, 2078

Revenue under IFRIC 12                    1,943,354,273                    503,910,828 

Cost under IFRIC 12                    1,791,109,929                    464,433,943 

Total                       152,244,344                      39,476,885 

23. Administrative and Other Operating Expenses

Particulars
For the period ending 

Ashad 32, 2079

For the period ending 

Ashad 31, 2078

Administrative Expenses                                        -                                       -   

Total                                        -                                       -   

24. Finance Income

Particulars
For the period ending 

Ashad 32, 2079

For the period ending 

Ashad 31, 2078

Interest Income                                        -                                       -   

Total                                        -                                       -   

25. Finance Costs

Particulars
For the period ending 

Ashad 32, 2079

For the period ending 

Ashad 31, 2078

Interest Expenses & Bank Charges                                        -                                       -   

Total                                        -                                       -   

Note:  MDL is a developer of hydroelectricity. It is yet to start generation of hydro electricity and currently is at construction phase. 

Revenue and margin from the construction phase has been estimated as per management's best judgement. Hence, margin on 

construction phase is assumed to be 8.5% and accordingly revenue and cost during construction phase has been recognised.
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A. Provision for Tax/Taxable Income Reconciliation

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078

Profit Before Tax as per Accounting Records 152,244,344                39,476,885                  

Add: Accounting Depreciation -                              -                              

Less: Tax Depreciation -                              -                              

Add: Expenses Recognized due to application of IFRIC 12-Service 

Concession Arrangements
-                              -                              

Less: Income Recognized due to application of IFRIC 12-Service 

Concession Arrangements
(152,244,344)              (39,476,885)                

Less: Previous Year's Losses Carried Forward -                              -                              

Taxable Income as per Tax Books -                              -                              

Income Tax Expenses

Current Tax -                              -                              

Deferred Tax Expenses/(Income) -                              -                              

Total -                              -                              
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Notes to the Financial Statements 

1. Background 

Mewa Developers Limited was established and registered in 2073 B.S (2016 A.D.) as a private limited 

company under the Companies Act, 2063 with an aim to develop hydropower projects using appropriate 

training, technology transfer and human resources. Mewa Developers Limited was converted into a public 

limited company in 2077 B.S (2020 AD). Its main shareholders are CE Construction Pvt. Ltd. and Urja 

Developers Pvt. Ltd. The corporate office of Mewa Developers Limited is located at Sanepa, Lalitpur, 

Nepal. 

The core business of Mewa Developers Limited includes; 

 Generation of Hydroelectricity 

 Distribution of Hydroelectricity 

 Project Development and 

 Investment in the shares of projects and other companies. 

The financial statements apply to the financial year ended Ashadh 32, 2079 (16th July, 2022). In the financial 

statements, Mewa Developers Limited has been referred to as “MDL” or “Company”. The accompanied 

financial statements have been approved for publication by the Board of Directors of the MDL in its meeting 

held on Poush 08, 2079 (December 23, 2022 AD). The Board of Directors acknowledges the responsibility 

for the preparation of the financial statements. 

2. Significant Accounting Policies 

 

2.1 Basis of preparation and Measurement 

 

i. Statement of Compliance 

The financial statements have been prepared in accordance with applicable Nepal Financial Reporting 

Standards (NFRS) as issued by the Institute of Chartered Accountants of Nepal (ICAN). The Financial 

Statements have also been prepared in accordance with relevant presentational requirements of the 

Companies Act, 2063 of Nepal. 

ii. Standards issued by ICAN but not yet applicable at 16th July, 2022 

MDL has not opted for the early adoption of any of the new set of NFRS pronounced by ICAN, which may 

relate to it, but whose application was not mandatory for financial year 2078-79 (2021-22). 

These standards include: 

a. NFRS 17 “Insurance Contracts” applicable from 1st January 2023 and 

b. All other standards under NFRS 2018 applicable from 15th July, 2021. 

MDL is currently assessing the impact and plans to adopt the new standard on the required effective date. 

iii. Basis of Preparation 

The financial statements have been prepared on accrual and going concern. The accounting policies are 

applied consistently to all the periods presented in the financial statements.  All assets and liabilities have 

been classified as current or non-current as per the Company’s normal operating cycle. Based on the nature 

of products and the time between acquisition of assets for processing and their realization in cash and cash 

equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current or non-

current classification of assets and liabilities. 
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The financial statements are presented in functional and presentational currency of the company i.e., 

Nepalese Rupees (“NPR”) which is the currency of the primary economic environment in which the 

company operates. 

iv. Basis of Measurement 

The financial statements are prepared under historical cost convention except for certain material items that 

have been measured at fair value as required by the relevant NFRS and explained in the ensuing policies 

below. 

v. Materiality and Aggregation 

Each material class of similar items is presented separately in the financial statement. Items of dissimilar 

nature or function are presented separately unless that are material. 

vi. Going Concern 

The board of directors have made assessment of the Company’s ability to continue as going concern and 

are satisfied that it has resources to continue in business for the foreseeable future. Furthermore, the 

management is not aware of any material uncertainties that may cast significant doubt upon the Company’s 

ability to continue as going concern and accordingly, the financial statements continue to be prepared on 

the basis of going concern. 

vii. Previous Years Figures and Comparatives 

Previous year’s figures have been reclassified and restated wherever necessary.  

2.2 Critical Accounting Estimates and Judgements 

The preparation of the financial statements in conformity with Nepal Financial Reporting Standards 

requires the use of certain critical accounting estimates and judgements. It also requires management to 

exercise judgement in the process of applying the Company’s accounting policies. The Company makes 

certain estimates and assumptions regarding the future events. Estimates and judgements are continuously 

evaluated based on historical experience and other factors, including expectations of future events that are 

believed to be reasonable under the circumstances. Management believes that the estimates used in the 

preparation of the financial statements are prudent and reasonable. Future results could differ from these 

estimates. Any revision to accounting estimates is recognized prospectively in current and future periods. 

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying 

amounts of assets and liabilities within the next financial year primarily includes; 

Useful Life and Residual Value of Property, Plant and Equipment 

Management reviews the useful life and residual values of property, plant and equipment at least once a 

year. Such life is dependent upon an assessment of both the technical life of the asset and also their likely 

economic life, based on various internal and external factors including relative efficiency and operating 

costs. Accordingly, depreciable lives are reviewed annually using the best information available to the 

Management. 

Impairment of Property, Plant and Equipment 

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and 

equipment to determine whether there is any indication that those assets have suffered an impairment loss. 

If any such indication exists, the recoverable amount of the asset is estimated in order to determine the 

extent of the impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and 

value in use. Value in use is usually determined on the basis of discounted estimated future cash flows. This 

involves management estimates on anticipated commodity prices, market demand and supply, economic 
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and regulatory environment, discount rates and other factors. Any subsequent changes to cash flow due to 

changes in the above-mentioned factors could impact the carrying value of assets. 

Contingencies 

 In the normal course of business, contingent liabilities may arise from litigation and other claims against 

the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to 

quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not 

recognized. 

Fair Value Measurements 

Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes. 

The management determines the appropriate valuation techniques and inputs for fair value measurements. 

In estimating the fair value of an asset or a liability, the Company uses market observable data to the extent 

it is available. Where Level I input are not available, the Company engages the third-party qualified valuers 

to perform the valuation as per necessity. The management works closely with the qualified external valuers 

to establish the appropriate valuation techniques and inputs to the model. 

2.3 Service Concession Arrangements 

Under IFRIC 12 – Service Concession Arrangements applies to public-to-private service concession 

arrangements if: 

a. The grantor controls or regulates what services the operator must provide with the infrastructure, to 

whom it must provide them and at what prices; 

b. The grantor controls through ownership, beneficial entitlement or otherwise any significant residual 

interest in the infrastructure at the end of the term of the arrangement; 

c. Infrastructure that the operator constructs or acquires from a third party for the purpose of the service 

arrangement;  

d. Existing infrastructure to which the grantor gives the operator access for the purpose of the service 

arrangement. 

Infrastructure used in a public-to-private service concession arrangement for its entire useful life (whole of 

life assets) is within the scope of this IFRIC, if the conditions in 2.3(a) are met.  

These arrangements are accounted on the basis of below mentioned models depending on the nature of 

consideration and relevant contract laws. 

Financial Asset Model 

The Financial Asset Model is used when the Company, being an operator, has an unconditional contractual 

right to receive cash or another financial asset from or at the direction of the grantor for the construction 

services. Unconditional contractual rights are established when the grantor contractually guarantees to pay 

the operator (a) specified or determinable amounts or (b) the shortfall, if any, between amounts received 

from users of the public service and specified or determinable amounts, even if payment is contingent on 

the operator ensuring that the infrastructure meets specified quality or efficiency requirements. 

Intangible Asset Model 

The intangible asset model is used to the extent that the Company, being an operator, receives a right (a 

license) to charge users of the public service. A right to charge users of the public service is not an 

unconditional right to receive cash because the amounts are contingent on the extent that the public uses 

the service. 
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If the Operator is paid for the construction services partly by a financial asset and partly by an intangible 

asset it is necessary to account separately for each component of the operator’s consideration. The 

consideration received or receivable for both components shall be recognized initially at the fair value of 

the consideration received or receivable. 

Intangible Assets under Service Concession Arrangement (SCA) 

The company maintains and services the infrastructure during the concession period. Further, the 

concession arrangement gives MDL right to use the hydropower projects for generating electricity and earn 

revenue by selling electricity to NEA and local consumers. The right to consideration gives rise to an 

intangible asset and accordingly, the intangible asset model is applied. 

Revenue from service concession arrangement under intangible asset model is recognized in accordance 

with the terms of the power purchase agreement as and when the power is supplied. The intangible asset is 

amortized over its expected useful life in a way that reflects the pattern in which the asset’s economic 

benefits are consumed by the company, starting from the date when the right to operate starts to be used. 

Based on these principles, the intangible asset is amortized in line with the actual usage of the specific 

public facility, with a maximum of the duration of the concessions. Any asset carried under concession 

arrangements is derecognized on the disposal or when no future economic benefits are expected from its 

future use or when the contractual rights to the financial assets expire. 

The tenure of the Service Concession Arrangement of Middle Mewa Hydropower Project for generation, 

transmission and distribution shall be ended on 2111/10/11. 

Explanatory Notes: 

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078 

Construction Costs Capitalized 2,549,923,727     758,813,798  

Intangible Assets Under Development 2,766,667,244 823,312,971 

Revenue booked as per IFRIC 12 1,943,354,273 503,910,828 

Cost as per IFRIC 12 1,791,109,929 464,433,943  

Gross Margin 152,244,344 39,476,885 

 

Explanatory Note: The tenure of service concession arrangement of Siwa Khola Hydropower has not started 

as it is yet to obtain generation license.  

Particulars As at Ashad 32, 2079 As at Ashad 31, 2078 

Construction Costs-Survey License of Siwa Khola 34,860,000 34,860,000 

Total 34,860,000 34,860,000 

 

2.4 Property, Plant and Equipment 

i. Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and 

equipment are stated at historical cost less accumulated depreciation and accumulated impairment 

losses, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the 

items. 

ii. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as 

appropriate, only when it is probable that future economic benefits associated with the item will flow 

to the Company and the cost of the item will be measured reliably. The carrying amount of any 

component accounted for as separate assets are de-recognized when replaced. All other repairs and 

maintenance are charged to profit and loss during the period in which they are incurred. 

iii. The Company identifies and determines cost of each component/part of the asset separately, if the 

component/part have a cost which is significant to the total cost of the asset having useful life that is 



jflif{s k|ltj]bg – @)&*÷)&(

Annual Report - 2078 | 079

32

materially different from that of the remaining asset. These components are depreciated over their 

useful lives; the remaining asset is depreciated over the life of the principal asset. 

iv. The residual values, useful lives and methods of depreciation of property, plant and equipment are 

reviewed at each financial year end and adjusted prospectively, if appropriate. 

v. An item of property, plant and equipment and any significant part initially recognized is derecognized 

upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or 

loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds 

and the carrying amount of the asset) is included in the statement of profit and loss when the asset is 

derecognized. 

vi. Assets in the course of construction are capitalized in the assets under Intangible Assets under 

Development. At the point when an asset is operating at management’s intended use, the cost of 

construction is transferred to the appropriate category of property, plant and equipment and depreciation 

commences. Where an obligation (legal or constructive) exists to dismantle or remove an asset or 

restore a site to its former condition at the end of its useful life, the present value of the estimated cost 

of dismantling, removing or restoring the site is capitalized along with the cost of acquisition or 

construction upon completion and a corresponding liability is recognized.  

Land under BOOT Arrangement/Restriction on Property use 

MDL has obtained the generation license for operation from the then Ministry of Water Resource (Current: 

Ministry of Energy, Water Resources and Irrigation) for a period of 35 years, therefore the useful life of 

assets of the project cannot exceed 35 years even if the economic life of the asset is more as the entire 

generation unit needs to be transferred to the Government of Nepal at the end of this license term. Land 

under BOOT arrangement which is capitalized under Intangible Assets under Development, shall be 

amortized over the useful life of the project from the date of commercial operation. 

2.5 Other Intangible Assets 

i. Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated 

amortization and accumulated impairment losses. Intangible assets with indefinite useful lives are 

carried at cost less accumulated impairment losses. 

ii. Certain computer software costs are capitalized and recognized as intangible assets based on 

materiality, accounting prudence and significant benefits expected to flow there from for a period 

longer than one year. 

iii. Gains or losses arising from derecognition of an intangible asset are measured as the difference between 

the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of 

profit or loss when the asset is derecognized. 

 

2.6 Depreciation and Amortization 

i. Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties 

under construction) less their residual values over their useful lives, using the written down method. 

ii. Amortization is recognized on a straight-line basis over their estimated useful lives. The estimated 

useful life and amortization method are reviewed at the end of each reporting period, with the effect of 

any changes in estimate being accounted for on a prospective basis. 

iii. Depreciation is provided on the written down method based on the estimated useful lives of the assets 

determined by the management. Depreciation on additions to fixed assets is charged on pro-rata basis 

in the year when it is available for use. The useful life of the assets and the corresponding rates at which 

the assets are depreciated are as follows; 

Category of Assets Estimated Useful Life Depreciation Rate 

Building 58-59 years 5% 

Plant and Equipment 18-19 years 15% 

Office Equipment 10-11 years 25% 
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Furniture and fixtures 10-11 years 25% 

Computer and accessories 10-11 years 25% 

Vehicles 13-14 years 20% 

Computer software is amortized over an estimated useful life of 5 years on straight line basis. 

iv. Useful life is either the period of time which the asset is expected to be used or the number of production 

or similar units expected to be obtained from the use of asset. The estimated useful life, residual values 

and depreciation method are reviewed at the end of each reporting period, with the effect of any changes 

in the estimate accounted for on a prospective basis. 

v. Office furniture, equipment and vehicles costing less than NPR 5,000 per unit and plant equipment 

costing less than NPR 10,000 per unit is charged to the statement of profit or loss in the year of purchase. 

vi. Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is 

lower, on straight line basis. 

 

2.7 Impairment of Tangible and Intangible Assets 

i. At the end of each reporting period, the Company reviews the carrying amount of its tangible and 

intangible assets to determine whether there is any indication that those assets have suffered an 

impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order 

to determine the extent of the impairment loss (if any). When it is not possible to estimate the 

recoverable amount an individual asset, the Company estimates the recoverable amount of the cash-

generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be 

identified, corporate assets are also allocated to the smallest company of cash-generating units for 

which a reasonable and consistent allocation basis can be identified. 

ii. Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested 

for impairment at least annually, and whenever there is an indication that the asset may be impaired. 

iii. Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value 

in use, the estimated future cash flows are discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of money and the risks specific to the 

asset for which the estimates of future cash flows have not been adjusted. 

iv. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 

amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. 

An impairment loss is recognized immediately in Statement of Profit or Loss.  

v. Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating 

unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying 

amount does not exceed the carrying amount that would have been determined has not impairment loss 

been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss 

is recognized immediately in Statement of Profit or Loss. 

 

2.8 Borrowing Cost 

Borrowing Cost consist of interest and other costs that an entity incurs in connection with the borrowing of 

funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the 

borrowing costs. 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that 

necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part 

of the cost of the asset until such time as the assets are substantially ready for the intended use or sale. All 

other borrowing costs are expensed in the period in which they occur. 
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2.9 Cash and Cash Equivalents 

Cash and cash equivalents in the Statement of Financial Position comprise cash at banks and on hand and 

demand deposits with an original maturity of three months or less and highly liquid investments that are 

readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in 

value net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash 

management. 

2.10 Inventories 

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing the 

inventories to their present location and conditions. Inventories of stores, spare parts and loose tools are 

stated at the lower of weighted average cost and net realizable value. Net realizable value represents the 

estimated selling price for inventories in the ordinary course of business less all estimated costs necessary 

to make the sale. 

2.11 Revenue Recognition 

MDL recognizes its revenue from sale of power and MDL’s revenues arises from sale of electricity and 

other income. Revenue from other income comprises of margin during construction phase as per IFRIC 12, 

interest from banks and dividends from investment in shares of body corporate and other miscellaneous 

income. 

i. Sale of Electricity 

Revenue is measured based on the consideration that is specified in a contract with a customer 

or is expected to be received in exchange for the products or services and excludes amounts 

collected on behalf of third parties. The Company recognizes revenue when it transfers control 

over the products or services to a customer. 

Revenue from sale of electricity is accounted for as per rates agreed in the Power Purchase Agreement 

(PPA) concluded between the company and Nepal Electricity Authority (NEA) on 2073 Kartik 26 and its 

subsequent amendments. 

ii. Other Income 

Margin during construction phase is recognized as per IFRIC 12- Service Concession Arrangements. 

Dividend income is recognized when the right to receive the same is established. 

2.12 Foreign Currency Transactions 

i. The functional currency of the Company and its subsidiaries is determined on the basis of the primary 

economic environment in which it operates. The functional currency of the Company is Nepalese Rupee 

(NPR). 

ii. In preparing the financial statements of the Company, transactions in currencies other than the entity’s 

functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates 

of the transactions. 

iii. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated 

at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in 

foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. 

iv. Non-monetary items that are measured in terms of historical cost in a foreign currency are not 

retranslated. 

v. Exchange differences on monetary items are recognized in Statement of Profit or Loss in the period in 

which they arise. 
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2.13 Employment Benefits 

The Company has schemes of employment benefits namely provident fund, employee gratuity and 

accumulated leave payable as per employee service manual. 

Defined Contribution Plan – Provident Fund 

Under defined contribution plans-provident fund, the Company pays pre-defined amounts to separate funds 

and does not have any legal or informal obligation to pay additional sums. Contributions to defined 

contribution schemes (Provident fund) are charged to the profit or loss statement in the year to which they 

relate as the company has no further defined obligations beyond monthly contributions. Contributions to 

defined contribution schemes are deposited with Employees Provident Fund (Karmachari Sanchaya Kosh).  

As the company is a SPV developing Middle Mewa and Siwa Khola Hydropower Project, all the expenses 

incurred till the date of commercial operation are capitalized under assets with heading Intangible Assets 

under Development. After the commercial operation of the project, the expenses shall be charged to the 

Statement of Profit or Loss. 

Defined Contribution Plan – Gratuity Fund 

As per the provision of new Labor Act enacted and effective from Bhadra 19, 2074, gratuity plan has been 

converted into contribution plan from defined benefit plan. The company has the practice of depositing 

8.33% of basic salary of employees to the Citizen Investment Trust. Contribution to Gratuity Fund is 

charged to the Statement of Profit or Loss in the year to which they relate as the company has no further 

defined obligations beyond monthly contributions.  

As the company is a SPV developing Middle Mewa and Siwa Khola Hydropower Project, all the expenses 

incurred till the date of commercial operation are capitalized under assets with heading Intangible Assets 

under Development. After the commercial operation of the project, the expenses shall be charged to the 

Statement of Profit or Loss. 

Short Term and Long-Term Employment Benefits 

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave 

and sick leave in the period. The related service is rendered at the undiscounted amount of the benefits 

expected to be paid in exchange for that service. 

Liabilities recognized in respect of short-term employee and contractual employees; benefits are measured 

at the undiscounted amount of the benefits expected to be paid in exchange for the related service. 

2.14 Taxation 

Income Tax 

Income Tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is 

recognized in the profit or loss statement except to the extent that it relates to items recognized directly to 

equity. 

Current Tax 

Current tax is the expected tax payable on the taxable income for the year using tax rates at the balance 

sheet date and any adjustment to tax payable in respect of previous years. 
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Income tax rates applicable to company: 

Income from sale of electricity: 0% up to first 10 years, 10% for next 5 years, 20% for further years of 

operation. The Company has completed the construction of hydropower project and come into commercial 

operation. The company is exempt from tax for upcoming 10 financial years. 

Deferred Tax 

Deferred tax is provided using the balance sheet liability method, providing for temporary differences 

between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used 

for taxation purposes. The amount of deferred tax provided is based on the expected realization or 

settlement of the carrying amount of assets and liabilities using tax rates at the balance sheet date. 

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be 

available against which the asset can be utilized. The carrying amount of deferred tax assets is reviewed at 

the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable 

profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 

which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted 

or substantively enacted by the end of the reporting period. 

2.15 Earnings per share 

Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted average 

number of equity shares outstanding during the year. The weighted average number of equity shares 

outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to 

existing shareholders, share split and reverse share split (consolidation of shares). 

Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for dividend, 

interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive 

potential equity shares, by the weighted average number of equity shares considered for deriving basic 

earnings per share and the weighted average number of equity shares which could have been issued on the 

conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if 

their conversion to equity shares would decrease the net profit per share from continuing ordinary 

operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, 

unless they have been issued at a later date. 

2.16 Provisions, Contingencies and Commitments 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of 

a past event, it is probable that an outflow of resources embodying economic benefits will be required to 

settle the obligation and a reliable estimate can be made of the amount of the obligation. 

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance 

contract, the reimbursement is recognized as a separate asset, but only when the reimbursement is virtually 

certain. 

The expense relating to a provision is presented in the statement of profit or loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate 

that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in 

the provision due to the passage of time is recognized as a finance cost. 

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company 

from a contract are lower than the unavoidable cost of meeting its obligations under the contract. The 
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provision is measured at the present value of the lower of the expected cost of terminating the contract and 

the expected net cost of continuing with the contract. Before a provision is established, the Company 

recognizes any impairment loss on the assets associated with that contract. 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed 

by the occurrence or non- occurrence of one or more uncertain future events beyond the control of the 

Company or a present obligation that is not recognized because it is not probable that an outflow of 

resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases 

where there is a liability that cannot be recognized because it cannot be measured reliably. The Company 

does not recognize a contingent liability but discloses its existence in the financial statements. 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed 

only by the occurrence or non- occurrence of one or more uncertain future events not wholly within the 

control of the entity. 

Commitments include the amount of purchase order (net of advances) issued to parties for completion of 

assets. 

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting period. 

2.17 Financial Instruments 

i. Financial Instruments 

Financial assets and financial liabilities are recognized when the Company becomes a party to the contract 

embodying the related financial instruments. All financial assets, financial liabilities and financial guarantee 

contracts are initially measured at transaction cost and where such values are different from the fair value, 

at fair value. 

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial 

liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added 

to or deducted from the fair value measured on initial recognition of financial asset or financial liability. 

Transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair 

value through profit and loss are immediately recognized in the statement of profit or loss. In case of interest 

free or concession loans/debentures/ preference shares given to subsidiaries, associates and joint ventures, 

the excess of the actual amount of the loan over initial measure at fair value is accounted as an equity 

investment. 

Investment in equity instruments issued by subsidiaries, associates and joint ventures are measured at 

cost less impairment. 

Investment in preference shares/debentures of the subsidiaries are treated as equity instruments if the 

same are convertible into equity shares or are redeemable out of the proceeds of equity instruments issued 

for the purpose of redemption. of such investments. Investment in preference shares/ debentures not 

meeting the aforesaid conditions are classified as debt instruments at amortized cost. 

ii. Financial Assets 

Financial Assets at Amortized Cost 

Financial assets are subsequently measured at amortized cost if these financial assets are held within a 

business model whose objective is to hold these assets in order to collect contractual cash flows and the 

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments 

of principal and interest on the principal amount outstanding. 
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Financial Assets measured at Fair Value 

Financial assets are measured at fair value through other comprehensive income if these financial assets 

are held within a business model whose objective is to hold these assets in order to collect contractual 

cash flows or to sell these financial assets and the contractual terms of the financial asset give rise on 

specified dates to cash flows that are solely payments of principal and interest on the principal amount 

outstanding. The Company in respect of equity investments (other than in subsidiaries, associates and 

joint ventures) which are not held for trading has made an irrevocable election to present in other 

comprehensive income subsequent changes in the fair value of such equity instruments. Such an election 

is made by the Company on an instrument-by-instrument basis at the time of initial recognition of such 

equity investments. 

Financial asset not measured at amortized cost or at fair value through other comprehensive income is 

carried at fair value through the statement of profit and loss. 

For financial assets maturing within one year from the balance sheet date, the carrying amounts 

approximate fair value due to the shorter maturity of these instruments. 

Impairment of Financial Assets 

The Company assesses, at each reporting date, whether there is objective evidence that a financial asset 

or a group of financial assets is impaired. An impairment exists if one or more events that has occurred 

since the initial recognition of the asset (an incurred ‘loss event’), has an impact on the estimated future 

cash flows of the financial asset or the group of financial assets that can be reliably estimated. 

De-recognition of Financial Assets 

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from 

the financial asset expire, or it transfers the financial asset and the transfer qualifies for de- recognition 

under NFRS 9. If the Company neither transfers nor retains substantially all the risks and rewards of 

ownership and continues to control the transferred asset, the Company recognizes its retained interest in 

the assets and an associated liability for amounts it may have to pay. 

If the Company retains substantially all the risks and rewards of ownership of a transferred financial 

asset, the Company continues to recognize the financial asset and also recognizes a collateralized 

borrowing for the proceeds received. 

On de-recognition of a financial asset in its entirety, the differences between the carrying amounts 

measured at the date of de-recognition and the consideration received is recognized in statement of profit 

or loss. 

iii. FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS 

Classification as Debt or Equity 

Financial liabilities and equity instruments issued by the Company are classified according to the 

substance of the contractual arrangements entered into and the definitions of a financial liability and an 

equity instrument. 

Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of the Company after 

deducting all of its liabilities. 

Equity instruments are recorded at the proceeds received, net of direct issue costs. 
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Financial Liabilities 

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently 

measured at amortized cost, using the effective interest rate method where the time value of money is 

significant. Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value 

and are subsequently measured at amortized cost using the effective interest rate method. Any difference 

between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is 

recognized over the term of the borrowings in the statement of profit and loss. 

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts 

approximate fair value due to the short maturity of these instruments. 

Financial Guarantee Contracts 

Financial guarantee contracts issued by the Company are those contracts that require a payment to be 

made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment 

when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognized 

initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the 

issuance of the guarantee. 

De-recognition of Financial Liability 

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or 

expires. When an existing financial liability is replaced by another from the same lender on substantially 

different terms, or the terms of an existing liability are substantially modified, such an exchange or 

modification is treated as the de-recognition of the original liability and the recognition of a new liability. 

The difference in the respective carrying amounts is recognized in the statement of profit or loss. 

OFF-SETTING OF FINANCIAL INSTRUMENTS  

Financial assets and financial liabilities are offset and the net amount is reported in the standalone 

Statement of Financial Position if there is a currently enforceable legal right to offset the recognized 

amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities 

simultaneously. 

FAIR VALUE MEASUREMENT 

The Company measures financial instruments, such as, investment in equity instruments at fair value at 

each balance sheet date. Fair value is the price that would be received to sell an asset or paid to transfer 

a liability in an orderly transaction between market participants at the measurement date. The fair value 

measurement is based on the presumption that the transaction to sell the asset or transfer the liability 

takes place either: 

 In the principal market for the asset or liability, or 

 In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would 

use when pricing the asset or liability, assuming that market participants act in their economic best 

interest. 

A fair value measurement of a non-financial asset takes into account a market participant’s ability to 

generate economic benefits by using the asset in its highest and best use or by selling it to another market 

participant that would use the asset in its highest and best use. 
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The Company uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and 

minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorized within the fair value hierarchy, described as follows, based on the lowest level input that is 

significant to the fair value measurement as a whole: 

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable. 

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable. For the purpose of fair value disclosures, the Company has determined 

classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability; 

and the level of the fair value hierarchy as explained above. 

2.18 Leases 

The Company assesses whether a contract is or contains a lease at the inception of a contract. A 

contract is, or contains, a lease if the contract conveys the right to control the use of an identified 

asset for a period of time in exchange for consideration. To assess whether a contract conveys the 

right to control the use of an identified asset, the Company assesses whether: 

 the contract involves the use of an identified asset – this may be specified explicitly or implicitly 

and should be physically distinct or represent substantially all of the capacity of a physically 

distinct asset. If the supplier has a substantive substitution right, then the asset is not 

identified; 

 the Company has the right to obtain substantially all of the economic benefits from use of the 

asset throughout the period of use; and 

 the Company has the right to direct the use of the asset. The Company has this right when it has 

the decision-making rights that are most relevant to changing how and for what purpose the 

asset is used. In rare cases where the decision about how and for what purpose the asset is used 

is predetermined, the Company has the right to direct the use of the asset if either: 

 the Company has the right to operate the asset; or 

 the Company designed the asset in a way that predetermines how and for what purpose it will 

be used. 

The Company as a Lessee 

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. 

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease 

liability adjusted for any lease payments made at or before the commencement date, plus any initial 

direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to 

restore the underlying asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the 

commencement date to the earlier of the end of the useful life of the right-of-use asset or the end 

of the lease term. The estimated useful lives of right-of-use assets are determined on the same basis 

as those of property and equipment. In addition, the right-of-use asset is periodically reduced by 

impairment losses, if any, and adjusted for certain remeasurements of the lease liability. Assessment 

of impairment is done using the principles of NAS 36- Impairment of Assets. 

The lease liability is initially measured at the present value of the lease payments that are not paid at 

the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot 
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be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its 

incremental borrowing rate as the discount rate. 

Lease payments included in the measurement of the lease liability comprise the following: 

 fixed payments, including in-substance fixed payments; 

 variable lease payments that depend on an index or a rate, initially measured using the index or 

rate as at the commencement date; 

 amounts expected to be payable under a residual value guarantee; and' 

 the exercise price under a purchase option that the Company is reasonably certain to exercise, 

lease payments in an optional renewal period if the Company is reasonably certain to exercise an 

extension option, and penalties for early termination of a lease unless the Company is reasonably 

certain not to terminate early. 

The lease liability is measured at amortized cost using the effective interest method. It is remeasured 

when there is a change in future lease payments arising from a change in an index or rate, if there is a 

change in the Company’s estimate of the amount expected to be payable under a residual value 

guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension or 

termination option or when a lease contract is modified, and the lease modification is not accounted for 

as a separate lease, in which case the lease liability is remeasured based on the lease term of the modified 

lease by discounting the revised lease payments using a revised discount rate at the effective date of the 

modification. 

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying 

amount of the right-of-use asset, or is recorded in statement of profit and loss if the carrying amount of 

the right-of-use asset has been reduced to zero. 

The Company presents right-of-use assets that do not meet the definition of investment property as 

a separate line item on the face of the balance sheet.  

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term 

leases that have a lease term of 12 months or less and leases of low-value assets. The Company 

recognizes the lease payments associated with these leases as an expense on an actual basis. 

The Company as Lessor 

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance 

lease or an operating lease. A lease is classified as a finance lease if it transfers substantially all the 

risks and rewards incidental to ownership of an underlying asset. A lease is classified as an operating 

lease if it does not transfer substantially all the risks and rewards incidental to ownership of an 

underlying asset. 

Subsequent to initial recognition, the Company regularly reviews the estimated unguaranteed residual 

value and applies the impairment requirements of NFRS 9- Financial Instruments, recognizing an 

allowance for expected credit losses on the lease receivables.  

Finance lease income is calculated with reference to the gross carrying amount of the lease receivables, 

except for credit-impaired financial assets for which interest income is calculated with reference to 

their amortized cost (i.e., after a deduction of the loss allowance).  

If an arrangement contains lease and non-lease components, the Company applies NFRS 15- Revenue 

from Contracts with Customers to allocate the consideration in the contract.  

In the case of Operating Leases or embedded operating leases, the lease income from the operating lease 

is recognized in revenue over the lease term to reflect the pattern of use benefit derived from the leased 
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asset. The respective leased assets are included in the Balance Sheet based on their nature and depreciated 

over its economic life. 

2.19 Government Grants and Grant Aid in Reserve 

Government grants are recognized where there is reasonable assurance that the grant will be received 

and all attached conditions will be complied with. When the grant relates to an expense item, it is 

recognized as income on a systematic basis over the periods that the related costs, for which it is intended 

to compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal 

amounts over the expected useful life of the related asset. 

When the Company receives grants of non- monetary assets, the asset and the grant are recorded at fair 

value amounts and released to profit or loss over the expected useful life in a pattern of consumption of 

the benefit of the underlying asset i.e., by equal annual installments. 

When loans or similar assistance are provided by governments or related institutions, with an interest 

rate below the current applicable market rate, the effect of this favorable interest is regarded as a 

government grant. The loan or assistance is initially recognized and measured at fair value and the 

government grant is measured as the difference between the initial carrying value of the loan and the 

proceeds received. The loan is subsequently measured as per the accounting policy applicable to 

financial liabilities 

Grant received related to assets is shown at fair value as “grant aid in reserve” to the extent of asset 

creation they contribute. Grant aid in reserve is reduced by the depreciation of such assets and the same 

amount is realized as income to balance the expense of depreciation expense in the profit and loss 

account. 

Revenue grant and related expenses are recognized in the profit or loss account. 

2.20 Non-Current Assets Held for Sale 

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered 

principally through a sale rather than through continuing use. Actions required to complete the sale 

should indicate that it is unlikely that significant changes to the sale will be made or that the decision to 

sell will be withdrawn. Management must be committed to the sale expected within one year from the 

date of classification. 

The criteria for held for sale classification is regarded met only when the assets or disposal group is 

available for immediate sale in its present condition, subject only to terms that are usual and customary 

for sales of such assets, its sale is highly probable; and it will genuinely be sold, not abandoned. Non-

current assets held for sale are measured at the lower of their carrying amount and the fair value less 

costs to sell. Assets and liabilities classified as held for sale are presented separately in the balance sheet. 

Property, plant and equipment and intangible assets once classified as held for sale/distribution to owners 

are not depreciated or amortized. 

2.21 Financial risk management objectives and policies 

The Company’s business activities expose it to a variety of financial risks, namely primarily to 

fluctuations in foreign currency exchange rates, interest rates, equity prices, liquidity and credit risk, 

which may adversely impact the fair value of its financial instruments. The Company’s Board and senior 

management has overall responsibility for the establishment and oversight of the Company’s risk 

management. The Company’s risk management policies are established to identify and analyze the risks 

faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to 
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limits. Risk management policies and systems are reviewed regularly to reflect changes in market 

conditions and the Company’s activities. 

The Risk Management is done by the Company’s management that provides assurance that the 

Company’s financial risk activities are governed by appropriate policies and procedures and that 

financial risks are identified, measured and managed in accordance with the Company’s policies and risk 

objectives. 

The Board of Directors reviews and agrees policies for managing each of these risks which are 

summarized below: - 

Currency Risk 

The Company is subject to the risk that changes in foreign currency values impact the Company’s 

imports of inventories and property, plant and equipment. The Company is exposed to foreign exchange 

risk arising from various currency exposures, primarily with respect to US Dollar. The aim of the 

Company’s approach to management of currency risk is to leave the Company with no material residual 

risk. This aim has been achieved in all years presented. Since, there is not significant currency risk, the 

Company has not entered into any forward contract. 

Credit Risk 

Credit risk refers to the risk that a counterparty including its subsidiaries and associates will default on 

its contractual obligations resulting in financial loss to the Company. The Company has adopted a policy 

of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, 

as a means of mitigating the risk of financial loss from defaults. The Company’s exposure and the credit 

ratings of its counterparties are continuously monitored. In addition, the Company is exposed to credit 

risk in relation to financial guarantees given to banks provided by the Company. The Company’s 

maximum exposure in this respect is the maximum amount the Company could have to pay if the 

guarantee is called on. No amount has been recognized in the financial position as financial liabilities. 

Interest Rate Risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate 

because of changes in market interest rates. The Company’s exposure to the risk of changes in market 

interest rates relates primarily to the Company’s long-term and short-term debt obligations. Since, the 

interest rate risk is influenced by market forces, MDL has little role to play for minimizing this risk. 

Further, the Company manages its interest rate risk by having a balanced portfolio of fixed and variable 

rate loans and borrowings by negotiating with highly reputed commercial banks. 

Liquidity Risk 

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial 

liabilities. The Company’s approach to managing liquidity is to ensure that it will have sufficient funds 

to meet its liabilities when due without incurring unacceptable losses. In doing this, management 

considers both normal and stressed conditions. A material and sustained shortfall in the cash flow could 

create potential business continuity risk. 

In order to control liquidity risk and for better working capital management, MDL has arranged adequate 

level of short-term debt facility for short term financing. The Company’s Finance department regularly 

monitors the cash position to ensure it has sufficient cash on-going basis to meet operational needs. Any 

short-term surplus cash generated by the operating entities, over and above the amount required for 

working capital management and other operational requirements, are retained as cash and cash 

equivalents (to the extent required) and any excess is invested in interest bearing term deposits to 

optimize its cash returns on investments. The said investments are made in instruments with appropriate 
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maturities or sufficient liquidity to provide sufficient head-room as determined by the above-mentioned 

forecasts. 

2.22 Capital Management 

For the purpose of the Company’s capital management, capital includes issued capital and all other 

equity reserves attributable to the equity holders of the company. The Company manages its capital so 

as to safeguard its ability to continue as a going concern and to optimize returns to the shareholders. The 

capital structure of the Company is based on management’s judgement of the appropriate balance of key 

elements in order to meet its strategic and day-to-day needs. We consider the amount of capital in 

proportion to risk and manage the capital structure in light of changes in economic conditions and the 

risk characteristics of the underlying assets. 

The Company’s aim is to translate profitable growth to superior cash generation through efficient capital 

management. The Company’s policy is to maintain a stable and strong capital structure with a focus on 

total equity so as to maintain investor, creditor, and market confidence and to sustain future development 

and growth of its business. 

The Company’s focus is on keeping strong total equity base to ensure independence, security, as well as 

a high financial flexibility for potential future borrowings, if required, without impacting the risk profile 

of the Company. The Company will take appropriate steps in order to maintain, or if necessary, adjust, 

its capital structure. The management monitors the return on capital as well as the level of dividends to 

shareholders. The Company’s goal is to continue to be able to return excess liquidity to shareholders by 

continuing to distribute dividends in future periods. 

The Company entered into a Share Subscription and Shareholders Agreement with Hydroelectricity 

Investment and Development Company Limited (HIDCL) on 2078 Chaitra 09 (23rd March 2022) for 

subscription of twenty percent (20%) of issued share capital of Mewa Developers Limited. MDL 

received the committed amount of NPR 460,000,000 from HIDCL for 4,600,000 shares at NPR 100 per 

share during the reporting period. 

2.23 Segment Reporting 

The Managing Director and functional managers of the Company has been identified as the Chief 

Operating Decision Maker (CODM) as defined by NFRS 8, Operating Segments. The CODM evaluates 

the Company’s performance and allocates resources based on an analysis of various performance 

indicators, however the Company is primarily engaged in only one segment viz., “Generation and Sale 

of electricity” and that most of the operations are in Nepal. Hence the Company does not have any 

reportable Segments as per NFRS 8 “Operating Segments”. 

2.24 Staff Bonus 

The management will comply with the provisions of Electricity Act and provide the bonus to the staffs 

once the company earns profit after its commercial operation.  

2.25 Events after Balance Sheet Date 

2.25.1 Damage caused by Flood on Project 

Middle Mewa Hydropower Project suffered the impact of flood on Mewa Khola resulting in the damages 

to the Bailey Bridge located within the access to powerhouse of the project on 18th August 2022 (2079 

Bhadra 02, 2079). The cost of Bailey bridge installed including all apportioned direct costs was NPR 

2.47 crores. Insurance claim has been lodged for the damage amounting to NPR 2.4 crores with NLG 

Insurance and is under review from the insurer. 
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2.26 Contingent Assets 

As per point 317 of the Budget Speech of Fiscal Year 2021/22, Government of Nepal, Ministry of Finance 

declared to provide reimbursement amounting to seventy five percent for projects constructing access road 

up to project location and construction of transmission line. Request will be made to Ministry of Energy 

after commercial operation of the project. The total expenditure on construction of access road and 

transmission line as on Ashad end, 2079 stands at NPR 196,435,392 and 16,694,167. The total 

reimbursement from Government of Nepal, receivable for construction access road and transmission line 

as on Ashad end, 2079 amounts to NPR 159,847,169. 

2.27 Related Party Transactions 

The company has carried out transactions in the ordinary course of business on an arm's length basis at 

commercial rates with parties who are defined as related parties as per the Nepal Accounting Standard - 

NAS 24 - ‘Related Party Disclosures’, except for the transactions that Key Management Personnel (KMPs) 

have availed under schemes uniformly applicable to all staff at concessionary rates. Those transactions 

include lending activities, acceptance of deposits, Off-Balance Sheet transactions and provision of other 

banking and finance services. 

The Company identifies the following as the related parties under the requirements of NAS 24. 

i. Directors of the Company and their close family members, if any 

ii. Key Managerial Personnel and their close family members, if any 

iii. Other Related Party 

Those charged with Governance 

Those charged with governance of the MDL include members of Board of directors namely: 

Name Designation 

Mr. Bijay Bahadur Rajbhandari (Representative of CE Construction) Chairperson 

Mr. Mohan Das Manandhar (Representative of Urja Developers) Director 

Mr. Jeevan Kumar Basnet (Representative of Hydroelectricity Investment and 

Development Company Limited) 
Director 

Mr. Gyanendra Man Joshi Independent Director 

Mr. Bhanu Bhakta Pokharel Managing Director 

Expenses incurred for those charged with governance of MDL are as follows; 

Meeting Allowance 

Nature of Expenses Current Year Previous Year 

Meeting Allowances 60,000.00 0.00 

 

Transactions with Key Management Personnel 

MDL considers Managing Director (MD), Mr. Bhanu Bhakta Pokharel to be the Key Management 

Personnel.  MD has not drawn any salary and benefits during the reporting year. 

Other Related Party Transactions 

Name of the Related Party Nature of 

Transactions 

Transactions 

Current Year Previous Year 

CE Construction Pvt. Ltd. Main Civil Works 1,410,243,456.00 90,709,727.34 

Urja Services Pvt. Ltd. Electromechanical Cost 40,540,445.00 0.00 

Urja Engineering and Management 

Solutions Pvt. Ltd. 

EOI Preparation 3,955,000.00 0.00 
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d]jf 8]enk;{ lnld6]8

;fg]kf–@ nlntk'/

;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf k|ltj]bg

;'rLs[t ;Íl7t ;+:yfsf] gfd d]jf 8]enk;{ lnld6]8

7]ufgf Od]n / j]e;fO6 ;lxt middle.mewa@gmail.com

kmf]g g+= )!–%%@%@@*, )!–%%#)!#%

k|ltj]bg k]z ul/Psf] cf=a= @)&*÷@)&(

!= ;~rfns ;ldlt ;DaGwL ljj/0f

s= ;~rfns ;ldltsf] cWoIfsf] gfd tyf lgo'lQm ldltM gfd M>L ljho axfb'/ /fhe08f/L -@)&*÷)(÷@(_

v=  ;+:yfsf] z]o/ ;+/rgf ;DaGwL ljj/0f -;+:yfks, ;j{;fwf/0f tyf cGo_M k|ltz]o/ ¿=!)) b/sf] !!,*),))) 
lsQf z]o/ -cfly{s jif{ @)&*÷@)&( df !!*)))) lsQf z]o/ nutdf sfod ePsf] / ldlt @)&(÷)^÷)& 
df !,&@,&!,&*% lsQf /sd a/fa/ z]o/ nut sfod ePsf]_ 

u= ;~rfns ;ldlt ;DaGwL ljj/0f M

qm=;+= ;~rfnsx¿sf] gfd  
tyf 7]ufgf

k|ltlglwTj 
ePsf] 
;d'x

z]o/  
;+Vof

lgo'lQm  
ePsf] ldlt

kb tyf  
uf]klgotf zky 
lnPsf] ldlt

;~rfns 
lgo'lQmsf] t/Lsf 

-ljlw_

!=
>L ljho axfb'/ /fhe08f/L
-k|ltlgwL l;=O{=sGi6«S;g k|f=ln=_

;+:yfks
$,)),))) 

yfg
@)&*÷)(÷@( @)&*÷)(÷@(

;fwf/0f ;efaf6 
lgjf{lrt

@= >L efg'eQm kf]v/]n ;+:yfks
#,)),))) 

yfg
@)&*÷)(÷@( @)&*÷)(÷@(

;fwf/0f ;efaf6 
lgjf{lrt

#= >L df]xg bf; dfgGw/ ;+:yfks
!,)),))) 

yfg
@)&*÷)(÷@( @)&*÷)(÷@(

;fwf/0f ;efaf6 
lgjf{lrt

$=
>L efg'eQm kf]v/]n
-k|ltlgwL phf{ 8]enk;{ k|f=ln=_

;+:yfks
!,&%,))) 

yfg
@)&*÷)(÷@( @)&*÷)(÷@(

;fwf/0f ;efaf6 
lgjf{lrt

%=
>L hLjg s'df/ a:g]t
-k|ltlgwL xfO8«f]On]S6«Ll;6L OGe]i6d]06 
P08 8]enkd]G6 sDkgL ln=_

;+:yfks
$^,)),))) 

yfg
@)&(÷)!÷!% @)&(÷)!÷!%

z]o/ vl/b ljqmL 
;Demf}tf kZrft 
dgf]gog

^=
>L 1fg]Gb| dfg hf]zL 
-:jtGq ;~rfns_

;+:yfks )) @)&*÷)(÷@( @)&*÷)(÷@(
;fwf/0f ;efaf6 
lgjf{lrt

 kl5Nnf] ;fwf/0f ;ef kl5 ;~rfnsx¿ lgo'lQm eP ;f] ;DalGw hfgsf/L / ;f] ;DaGwdf af]8{nfO{ hfgsf/L 
u/fPsf] ldlt ;d]t 5'§} pNn]v ug{'kg]{M o; sDkgL / xfO8«f]On]S6«Ll;6L OGe]i6d]06 P08 8]enkd]G6 sDkgL ln= 
aLr ;DkGg z]o/ vl/b ljqmL ;Demf}tf kZrft\ ;~rfns ;ldltsf] a}7saf6 kfl/t eO{ ldlt @)&(÷)!÷!% ut] gof+ 
;~rfnsx¿ lgo'lQm ePsf] . 
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3= ;~rfns ;ldltsf] a}7s

 ;~rfns ;ldltsf] a}7s ;~rfng ;DalGw ljj/0f M

qm=;+= o; cf=a= df a;]sf] ;~rfns 
;ldltsf] ldlt

pkl:yt 
;~rfnssf] ;+Vof

a}7ssf] lg0f{odf leGg dt /fvL x:tfIf/ 
ug]{ ;~rfnssf] ;+Vof

!= @)&*÷)$÷)! # –

@= @)&*÷)$÷)! # –

#= @)&*÷)$÷)$ # –

$= @)&*÷)^÷!! #

%= @)&*÷)^÷!! # –

^ @)&*÷)*÷@( # –

& @)&*÷)(÷)& #

*= @)&*÷)(÷!@ # –

(= @)&*÷)(÷@^ # –

!)= @)&*÷!)÷!) % –

!!= @)&*÷!)÷!& % –

!@= @)&*÷!)÷@$ %

!#= @)&*÷!!÷!^ % –

!$= @)&*÷!!÷!^ %

!%= @)&*÷!!÷@# % –

!^= @)&*÷!!÷#) %

!&= @)&*÷!@÷)& %

!*= @)&*÷!@÷)& %

!(= @)&*÷!@÷)( %

@)= @)&*÷!@÷!# %

@!= @)&*÷!@÷!$ %

@@= @)&*÷!@÷!% %

@#= @)&*÷!@÷!* %

@$= @)&*÷!@÷@& % –

@%= @)&(÷)!÷!% %

@^= @)&(÷)#÷)( ^

@&= @)&(÷)#÷#) ^

   s'g} ;~rfns ;ldltsf] a}7s cfjZos u0fk'/s ;+Vof gk'uL :ylut ePsf] ;f]sf] ljj/0f M 5}g .

   ;~rfns ;ldltsf] a}7s ;DaGwL cGo ljj/0f M 
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;~rfns ;ldltsf] a}7sdf ;~rfns jf j}slNks 
;~rfns pkl:yt eP–gePsf] -gePsf] cj:yfdf 
a}7ssf] ldlt ;lxt sf/0f v'nfpg]_

;~rfns ;ldltsf] k|To]s a}7sdf ax'dt ;+Vof  
k'u]sf] .

;~rfns ;ldltsf] a}7sdf pkl:yt ;~rfnsx¿, 
5nkmn ePsf] ljifo / tTt;DaGWfdf ePsf] lg0f{osf] 
ljj/0f -dfOGo"6_ sf] 5'§} clen]v /fv] g/fv]sf]M

;~rfns ;ldltsf] a}7sdf ePsf] lg0f{osf] ljj/0f 
-dfOGo"6_ sf] clen]v /fVg] u/]sf] .

;~rfns ;ldltsf] b'O{ nuftf/ a;]sf] a}7ssf] 
clwstd cGt/ -lbgdf_M

%$ lbg

;~rfns ;ldltsf] a}7s eQf lgwf{/0f ;DaGwdf 
a;]sf] jflif{s ;fwf/0f ;efsf] ldltM

;~rfns ;ldltdf af6 lg0f{o eO{ cfufdL jflif{s 
;fwf/0f ;efdf cg'df]bgsf] nfuL k|:tfj ul/g] .

;~rfns ;ldltsf] k|lt a}7s eQf ¿= ¿=%)))÷–-cIf?kL kfFr xhf/ dfq_

cf=a=sf] ;~rfns ;ldltsf] s'n a}7s vr{ ¿= ¿=^),)))÷–-cIf?kL ;f¶L xhf/ dfq_

@= ;~rfnssf] cfr/0f ;DaGwL tyf cGo ljj/0f M

;~rfnssf] cfrf/0f ;DaGwdf ;DalGwt ;+:yfsf] cfrf/ ;+lxt eP÷gePsf]] M k|rlnt g]kfn 
sfg'g adf]lhd 

Psf3/sf] kl/jf/sf] Ps eGbf a9L ;~rfns eP ;f] ;DaGwL ljj/0f M gePsf] 

;~rfnsx¿sf] jflif{s ?kdf l;sfO{ tyf k"g{tfhuL sfo{qmd ;DalGw ljj/0f M

qm=;+= ljifo ldlt ;xefuL ;~rfnssf] 
;+Vof

Tfflnd ;~rfng 
ePsf] :yfg

gePsf]

k|To]s ;~rfnsn] cfkm" ;~rfnssf] kbdf lgo'Qm jf dgf]gog ePsf] kGWf| lbgleq b]xfosf 
s'/fsf] lnvt hfgsf/L u/fPsf]÷gu/fPsf] eP ;f]sf] ljj/0f M

  ;+:yf;Fu lgh jf lghsf] Psf3/sf] kl/jf/ s'g} ;b:on] s'g} lsl;dsf] s/f/ u/]sf] jf 
ug{ nfu]sf] eP ;f] sf] ljj/0f,

  lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] ;+:yf jf ;f] ;+:yfsf] d'Vo jf 
;xfos sDkgLdf lnPsf] z]o/ jf l8a]Gr/sf] ljj/0f,

sDkgL P]g 
@)^#, sf] bkmf 
(@ adf]lhdsf] 
ljj/0f pknAw 

u/fPsf] .
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  lgh cGo s'g} ;Íl7t ;+:yfsf] cfwf/e"t z]o/wgL jf ;~rfns /x]sf] eP To;sf] 
ljj/0f,

ljho axfb'/ /fhe08f/L

l;=O{= sGi6«S;g k|f=ln    – cWoIf
u|fG8L xf]lN8ª; k|f=ln    – cWoIf
phf{ 8]enk;{ k|f=ln    – cWoIf
Plzog xfO8«f]kfj/ lnld6]8   – cWoIf
phf{ O{= 6' k|f=ln=     – ;~rfns
phf{ OlGhlgol/Í P08 Dofg]hd]06 ;f]n';G; k|f=ln= – cflwsfl/s k|ltlgwL
;L Kn; k|f=ln=     – ;~rfns
;L=O{= l/on :6]6 k|f=ln=    – ;~rfns
;L=O{= ;le{;]h k|f=ln=    – ;~rfns
;L=Pd 8]enk;{ k|f=ln    – ;~rfns
;L=Pd=P; k|f=ln=     – ;~rfns
u|f08L OG6/g]zgn xl:k6n lnld6]8   – ;~rfns
df:6/ s|fKfm\6 g]kfn k|f=ln=    – ;~rfns
d]3f :6]6 k|f=ln=     – ;~rfns
lzjd\ 8]enk;{ k|f=ln=    – ;~rfns
:jl:ts k|f]k|l6h k|f=ln=    – ;~rfns
6]Sgf] 6]«lgÍ OlGRfRo"6 k|f=ln=   – ;~rfns
b xj n'lDagL k|f=ln=    – ;~rfns

df]xg bf; dfgGw/

phf{ 8]enk;{ k|f=ln     – ;~rfns
Plzog xfO8«f]kfj/ lnld6]8   – ;~rfns
phf{ O{= 6' k|f=ln=     – ;~rfns
phf{ OlGhlgol/Í P08 Dofg]hd]06 ;f]n';G; k|f=ln= – cflwsfl/s k|ltlgwL
lglt kmfp08];g    –sfo{sf/L lgb]{zs tyf cWoIf

efg'eQm kf]v/]n

phf{ 8]enk;{ k|f=ln    – ;~rfns
Plzog xfO8«f]kfj/ lnld6]8   – ;~rfns
phf{ O{= 6' k|f=ln=    – ;~rfns
phf{ OlGhlgol/Í P08 Dofg]hd]06 ;f]n';G; k|f=ln=– cflwsfl/s k|ltlgwL
;fGeL OghL{ ln=    – ;~rfns
OlG6«u|]6]8 OghL{ P08 OG8«i6«Lon k|f=ln=  – cWoIf

hLjg s'df/ a:g]t
-k|ltlgwL xfO8«f]On]S6«Ll;6L  
OGe]i6d]06 P08 8]enkd]G6  

sDkgL ln_ 

–

1fg]Gb| dfg hf]zL 5}g

gePsf]

  lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:o ;+:yfdf kbflwsf/L jf sd{rf/L x}l;otdf 
sfd ul//x]sf] eP ;f]sf] ljj/0f .

gePsf]

;~rfnsn] p:t} k|s[ltsf] p2]Zo ePsf] ;'lrs[t ;+:yfsf] ;~rfns, tnaL kbflwsf/L, 
sfo{sf/L k|d'v jf sd{rf/L eO{ sfo{ u/]sf] eP ;f]]sf] ljj/0f M

5}g 

;~rfnsx¿nfO{ lgodg lgsfo tyf cGo lgsfox¿af6 s'g} sf/afxL ul/Psf] eP ;f]]sf] 
ljj/0fM

5}g 
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#=  ;+:yfsf] cfGtl/s lgoGq0f k|0ffnL ;DaGwL ljj/0f M

 cflGtl/s lgoGq0f k|0ffnL cGtu{t lgDg ;ldltx¿ u7g ePsf] . 

 s/f/ ;ldlt     

 n]vfkl/If0f ;ldlt

s=  s/f/ ;ldlt ;DaGwL hfgsf/L M  o; sDkgL cGtu{t dWo d]jf hnljB't cfof]hgfn] eljiodf o; sDkgL 
cGtu{t sfod x'g cfpg] cGo hnljB't cfof]hgfx¿sf] lgdf{0f ljsf; ug{sf nflu sDkgLdf ljleGg 
;dodf cfjZostfg';f/ 7]Ssfk§f tyf s/f/x¿ ;d]t ug'{kg]{ ePsf] / ;f]sf] nflu ;+rfns ;ldltaf6 
dfq ;dofefjn] ;Dej gx'g] / ;ldltdf ;f] ;DaGwdf cfjZos lj1tf ;d]t sfod g/x]sf] x'Fbf To:tf 
7]Ssfk§f s/f/ nufotsf cGo ;DalGwt sfo{ ;d]t ug{ ldlt @)&^÷)^÷)* df a;]sf] ;+rfns ;ldltsf] 
a}7ssf] lg0f{o adf]lhd tn pNn]v ul/P adf]lhdsf] ;b:ox¿ /xg] u/L æs/f/ ;ldlt (Contract 

Committee)Æ u7g ul/Psf] 5 . -ldlt @)&*÷)$÷)% df a;]sf] klAns lnld6]8 sDkgLsf] ;+rfns 
;ldltsf] a}7saf6 s/f/ ;ldltnfO{ oyfjt ?kdf sfod /flv sfo{ ug]{ lg0f{o eO{ :jLs[t tyf cg'df]bg 
ul/ /flvPsf]_ 

  c=  ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox¿sf] gfd tyf kb_M

s/f/ ;ldlt

>L df]xg bf; dfgGw/ ;+rfns ;+of]hs

>L efg'eQm kf]v/]n k|aGw ;+rfns ;b:o ;lrj

>L ;Gb]z e§/fO{ ljlQo k|d'v ;b:o

>L /lj d'NdL k|fljlws÷k|f]h]S6 k|d'v ;b:o

>L cGhg s'df/ bfxfn sfg"gL ;Nnfxsf/ ;b:o

v= n]vfk/LIf0f ;DaGwL hfgsf/L M o; sDkgLsf] ldlt ldlt @)&(÷)(÷)* df a;]sf] ;+rfns ;ldltsf] 
a}7saf6 lg0f{o eP adf]lhd tn pNn]lvt tLg ;b:oLo n]vf kl/If0f ;ldlt u7g ul/Psf] 5 . 

  c=  ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox¿sf] gfd tyf kb_ M

>L df]xg bf; dfgGw/ ;+rfns ;+of]hs

>L lhjg s'df/ a:g]t ;+rfns ;b:o

>L ;Gb]z e§/fO{ Uf|'k l;=Pkm=cf] ;b:o

$= ;'rgf tyf hfgsf/L k|jfx ;DalGw ljj/0f .

s_  ;+:yfn] ;f] cfly{s jif{df ;fj{hlgs u/]sf] ;"rgf tyf hfgsf/L k|jfxsf] ljj/0f M

ljifo dfWod ;fj{hlgs u/]sf] ldlt

Jfflif{s ;fwf/0f ;efsf] ;'rgf /fli6«o b}lgs klqsf @)&(÷)(÷)( / @)&(÷)(÷!*

lwtf]kqsf] d'Nodf k|efj kfg]{ d'No 
;+j]bglzn ;'rgf

– gePsf]

cGo klqsf, sDkgLsf] j]e;fO6 –
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v=  ;'rgf ;fj{hlgs gu/]sf] jf cGo sf/0fn] lwtf]kq af]8{ tyf cGo lgsfoaf6 sf/jfxLdf k/]sf] eP ;f] 
;DalGw hfgsf/L M 5}g .

u=  kl5Nnf] jflif{s tyf ljz]if ;fwf/0f ;ef ;DkGg ePsf] ldlt M 

  jflif{s ;fwf/0f ;ef ;DkGg ePsf] ldlt M @)&*÷)(÷@( 

  ljz]if ;fwf/0f ;ef ;DkGg ePsf] ldlt M @)&(÷)#÷@& 

%= ;+:yfut ;+/rgf ;+nUg ug]{ M

s=  sd{rf/Lx¿sf] ;+/rgf, kbk"lt{, j[lt ljsfz, tflna, eQf tyf cGo ;'lawf, xflh/ / ljbf, cfrf/;+lxtf 
nufot s'/fx¿ ;d]l6Psf] sd{rf/L ;]jf zt{ ljlgodfjnL÷Joj:yf eP gePsf] M ePsf] .

v=  ;fª\u7lgs ;+/rgf ;U+nUg ug]{ M ;+nUg 5 .

u=  pRr Joj:yfkg txsf sd{rf/Lx¿sf] gfd, z}lIfs of]Uotf tyf cg'ej ;DaGwL ljj/0f M 

  qm=;+= gfd      z}lIfs of]Uotf      cg'ej

  !=  >L /ljGb| k|;fb 9sfn   l;lgo/ sGi6«S;g Dofg]h/    !( jif{

  @=  >L ;'lgn k|;fb /]UdL   k|zf;g tyf hg;Dks{ Dofg]h/   !$ jif{

  #= >L /f]zg d'lvof    Knf06 Dofg]h/     !! jif{

3=  sd{rf/L ;DalGw cGo ljj/0f M

;+/rgf cg';f/ sd{rf/L kbk"tL{ ug]{ u/]÷gu/]sf] u/]sf]

gofF sd{rf/Lx¿sf] kbk"tL{ ubf{ ckgfPsf] k|s[of M sDkgLsf] dfgj ;+;fwg lgtLdf pNn]v 
eP adf]lhdsf] kbk"lt{ k|s[of ckgfPsf] .

Joj:yfkg :t/sf] sd{rf/Lsf] ;+Vof M # hgf

s'n sd{rf/Lsf] ;+VofM $$ hgf

sd{rf/Lsf] ;S;];g Knfg eP÷gePsf] M ePsf]

cf=j= sd{rf/Lx¿nfO{ lbO{Psf] tflnd ;+Vof tyf  
;lDdlnt sd{rf/L ;+Vof M

gePsf]

cf=j= sd{rf/L tflnd vr{ ¿=M gePsf]

s'n vr{df sd{rf/L vr{sf] k|ltztM

s'n sd{rf/L vr{df sd{rf/L tflnd vr{sf] k|ltzt M gePsf]

^= ;+:yfsf] n]vf tyf n]vfkl/If0f ;DalGw ljj/0f M

 s= n]vf;DalGw ljj/0f M 

;+:yfsf] kl5Nnf] cf=j sf] ljlQo ljj/0f NFRS cg';f/ tof/ 
u/]÷gu/]sf] eP ;f]sf]] sf/0f

tof/ ul/Psf]

;~rfns ;ldltaf6 kl5Nnf] ljQLo ljj/0f :jLs[t ePsf]  
ldlt M

@)&(÷)(÷)*
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q}dfl;s ljlQo ljj/0f k|sfzg u/]sf] ldltM gePsf]

clGtd n]vfkl/If0f ;DkGg ePsf] ldlt M @)&(÷)(÷!)

;fwf/0f ;efaf6 ljQLo ljj/0f :jLs[t ePsf] ldltM @)&*÷)(÷@( -cf=j=@)&&÷&*_

;+:yfsf] cfGtl/s n]vf kl/If0f ;DalGWf ljj/0f M

c= cfGtl/s ?kdf n]vf kl/If0f ug]{ ul/Psf] jf afÅo lj1 
lgo'lQm ug]{ ul/Psf] .

cf= afÅo lj1 lgo'Qm ul/Psf] eP ;f]sf] ljj/0f

O= cfGtl/s n]vfkl/If0f slt cjlwsf] ug]{ ul/Psf]  
–q}dfl;s,rf}dfl;s jf cw{jflif{s_

&= cGo ljj/0f M

;+:yfn] ;~rfns tyf lghsf] Psf3/ kl/jf/sf] ljlQo :jfy{ ePsf] 
JolQm, a}+s tyf ljlQo ;+:yfaf6 C0f jf ;fk6L jf cGo s'g} ?kdf /sd 
lnP÷glnPsf]

glnPsf]

k|rlnt sfg'g adf]lhd sDkgLsf] ;~rfns, z]o/wgL, sd{rf/L, ;Nnfxsf/, 
k/fdz{bftfsf] x}l;otdf kfpg] ;'ljwf jf nfe afx]sklAns ;Íl7t ;+:yfsf] 
ljQLo :jfy{ ePsf] s'g} JolQm, kmd{, sDkgL, sd{rf/L, ;Nnfxsf/ jf k/
fdz{bftfn] ;+:yfsf] s'g} lsl;dn] ef]urng u/]÷gu/]sf] 

gu/]sf]

lgodgsf/L lgsfon] Ohfhtkq hf/L ubf{ tf]j]msf] zt{x¿sf] kfng eP÷gePsf] ePsf]

lgodgsf/L lgsfon] ;+:yfsf] lgodg lgl/If0f jf ;'kl/j]If0f ubf{ ;+:yfnfO{ 
lbOPsf] lgb]{zg kfng eP÷gePsf]

ePsf]

;+:yf jf ;~rfns lj?4 cbfntdf s'g} d'2f rln/x]sf] eP ;f]sf] ljj/0f gePsf]

kl/kfng clws[tsf] gfd M ;'lgn k|;fb /]UdL

kb M hg;Dkj{m k|aGws

ldltM

;+:yfsf] 5fk M 

k|ltj]bg ;~rfns ;ldltaf6 :jLs[t ldlt M 
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PHOTOGRAPHS 

Headworks Overview

Main Camp at Powerhouse, Thukima
 

Headworks Camp, Temba

PPA Signing Ceremony with NEA
 

Consortium Bank Team Site Visit
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Financial Closure
 

Design Consultant Discussion 

 

Site Visit of Energy Secretary, HIDCL CEO with Project Team
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Site Engineers and Execution Team

Underground Powerhouse Breakthrough Celebration 
 

Public Consultation 

Public Consultation with Local Community
 



jflif{s k|ltj]bg – @)&*÷)&(

Annual Report - 2078 | 079

56

Jet Grouting at Headworks
 

Left Bank Grouting Tunnel 

Headrace Tunnel 
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River Diversion Tunnel-Inlet
 

River Diversion Tunnel-Outlet

 

Diversion Tunnel After Lining

Drilling Works at Headrace Tunnel
 

Boomer use at Powerhouse Caver 
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Vertical Shaft-1
 

Penstock Pipe Installation

 

Excavation of Trench at Switchyard

Transformer Foundation Rebars and Concrete Works
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Powerhouse Area Overview
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Transformer with Accessories at Factory
  

Transformer Inspection at Factory

Bus Duct ready for Dispatch

Rolling of Plate 
 

Embedment Pipe
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IPO Issue Management Signing 
Ceremony with Himalayan Capital Ltd.

 

Share Subscription Signing Ceremony 
with HIDCL

Health and Safety Training at Site
 

First Aid and CPR Training at Site

Gas Monitoring inside Tunnel
 

Toolbox and Safety Training at Site
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